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June 1955 


Treasury Financing Operations 


May Bills Refunded 





Four new issues of 9l-day Treasury bills refunded the May 
maturities in the full amount of $6.0 billion. Each new issue 
amounted to $1.5 billion, the equivalent of the weekly maturity. 
The average rates of discount on the new issues were 1.626 percent 
for May 5; 1.440 percent for May 12; 1.427 percent for May 19; and 


1.471 percent for May 26. 





Note: Details of Treasury market financing operations are shown elsewhere in 
this issue of the "Treasury Bulletin," in the tables on "Offerings" and 
"Disposition," respectively, of marketable issues of bonds, notes, and 


certificates of indebtedness, and in the table "Offerings of Treasury 
Bills." 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 

































































Buiget , ait Net of Het Bet levels, oni of period 
ren trust increase | increase in 
aa cocome Clearing | in Treasurer's s Debt outstanding 
Expend- urplus, other} account, | public cash bal- 
po PES stures | Tescay | teen | ete &/” | aevt, or one, ~~ ll Praise Guaranteed | Totel —— to 
v/ 2/ (-)2/  |e/3/ (-) (-) seouritios| scurities | 5/ 
Fiscal years: 300 
WR ccocececcce | ED 34,045 | -21,490 -1 ~ 23,461 358 2,991 72,422 a 76,992. Th, 154 
1943.....s0eceee | 22,987 | 79,407 | 57,820 3 - "27 6,515 9,507 | 136,696 43300 | 140, 140,469 
Beccccen:| Raw | Bee | ee | “e|  :| mae | Noe | aes lees! “ta | omy | Beer 
19hb.,.cccceeece | 39,7 | 60,4N8 | -20,676 52h we Be “10; 147238 | 269,h02 rt 269,858 268,932 
Gncedeccoone 106 39 TH -1, 555 | -11,136 | -10,930 308 258, 90 258,3 257 
-  pperneeben ty kes 3s 8,k19 4 5, 1,628 ti pse pay mB | ee pate 
IDh9..escccccece H Greed 39,507 -1,811 kgs - “1,462 3,470 252, 27 798 252,028 
1950... re: 995 a 3,122 99 h, 2,047 5,517 | 257,357 20 | 257,377 256 ,652 
1951.00. ee | 47,568 “ po70 679 21h 2,135 1,839 7,357 255 29 25h 567 
Wewecesececcee | 61,392 65,408 ,01T 47 “401 3,883 3 ’ 259, 46 259,151 258,507 
1953 S/.esecccce | 54,825 2TH “9 hig 435 250 6,966 2,299 4,6 266 266 123 265,522 
1954 Sacro 645655 aol 37117 328 303 5,189 2,096 6, ona & 271,341 270,790 
1955 5 ee 59,000 63 , 504 +, - “9 3,080 -1, 766 5,000 27% ,300 51 274,351 na. 
1956 (Est.)...0. | 60,000 62,408 @, 6h1 67 1,700 - 5,000 000 31 276,031 na, 
Caleniar years: 
MEcescoscecesss] ee 57,582 | 41,461 “1,788 ~ 50,232 6,983 10,543 108,170 4,301 122,471 120,833 
19h3..eecccccees ser} Eo 55,691 266 - 57,707 1,751 R, 4 230 170 171,202 
WDbhsccccccccee | 43 ay 3 “1,161 - 6h, 753 9,942 22 ,236 230,630 1,514 232,144 £33 1099 
IGh5 .ccccccccccee bi ied 22 3 59% #123 - 7 4oh 3,767 26 ,003 a 567 276,682 1228 
19K6. .cecccccces x 41, 2,512 1,386 362 | -18,966 | 22,502 3,502 259,149 339 re ry 
WhTocccccccccee | 40 37,955 2,h -350 eho “2,249 hO5 3 256 ,900 & 12T 
GB. ccccccecee | BO, 35,623 5, 229 199 *100 1,121 206 252,800 55 aoe" bok 252,057 
WDN9..ccecececee | 37524 | 42,206 3, 502 4,332 hf 4,679 £97,330 30 pd Ged ade | 
WWD. ccsccosccce | S15906 sme = —hk7 h 232 i 2h i. 256, 
WBl.cccccccccce | 3,99 9337 =3 358 - 2,711 €2 4,295 259,419 ‘he = poe pa 
Woeececececccee | 64,840 | 70,682 5 he “41 329 1,973 1,77 6,064 | 267,391 5h Tt ’ 
WW53.cecsccccces | 63,841 997 9,157 101 209 7 el 4 2 si) 27% 671 
or 2222. | ain | Stee | 3 739 ne "3 | (5, 278, 750 3h 778 278,256 
Months: 6/ 
193Z~JUly..ccceee 5,072 1, 239 5 6,598 4 8,741 272 ,669 63 272 272,148 
seeabes ee 6308 ey ‘vs 301 2B 536 iy 1,675 3206 6 | 2B, 272,688 
bees 1 6,022 “152 36 188 269 =196 1,479 | 272,937 64 | 273,002 me 4 
October... sees 3,005 5,733 -2 219 165 2,352 5,126 273,386 66 273 272 
Hovenber..... | §, 5, Bs pm | 4 1,822 4 5,903 1275 tm» | 2b, 2%, JT 
December. ... 4, 6,437 -1,849 “176 719 #1,346 4,577 27, i) 275, 26h pon 
19S5h—January. oes 5 “185 -36 9 =320 533 4, Ohb 27% , B49 DBD ot 27% 
February... Bais oor BI 410 #135 46 43988 «= | 27h, 782 7 | 2%, $300 
March..cscoos | 12,434 5,555 5, 193 -160 -4, 1,366 6,355 270,235 = 270,312 sTOT 
APTLL. vocccee 2,71 5 2,545 h27 593 1,567 4, 787 O47 271,127 270, 
A a 3,32 Hn 1,611 398 Su | 2,428 : 5,487 | 23,4 8 | 273, 273,002 
TUMO.cccccess | Wy 7,308 3,336 33 146 2,215 1,280 9 TH & 271, 270,790 
Taly.ccccccee 2,827 4,827 2,000 = “oT 276 2,52 h 22h 270,984 21 271,005 270,466 
August. cccces 3,911 6,731 2,820 22 3,972 1,233 5,457 27h, 955 27 2% 27 bh 
sees | gen | = 5,029 "68 -21 21 “15 “313 | 5,185 | 274,810 29 on b38 3305 
Ootober...e+s 2,639 4 2 31 10h 3,9he2 1,518 6,663 278, 3h | «278, 9255 
Hovember..... ed 3, 2 39 209 “ "6a 7,308 pa 3h oes 278,39] 
December..... | 3,72 6,288 | 2, 100 425 163 2,124 5,180  |278,750 34 | 276,764 
1955—Jenuary...ose 4,655 4 oho 332 -186 311 als 728 278, %: 2k 276,463 2TT,949 
February..... | 5,427 | 4,032 = 35h 257 ee | simi feverake 27 | 278,209 277,691 
March...... oo). He 5,894 3,846 “7 36 | 4,134 -260 5,151  j27s,0s8 33 | 27%,080 273,572 
April........ 3,732 5,228 “1,496 “164 309 2,601 1,250 6,401 br 37 | 276,686 276,179 
Soure tual figures from the Daily Treasury Statement through Federal Reserve Banks, and begiming with the fiscal year 1954, also 
ele ter tage nag Fp Wendin Sry Recnay Bs soy doom deposits in trensit ant cash held outside the H i, 
reporting basis (see footnote 6) are from the new Daily Treasury State- or decrease (-). 
ment and tho samt Wetitg Gthenet of Basten ea 5/ Yor current month detail, see section on "Statutory Debt Limitation” 
United States 3 estimates are based on the 1956 Budget in each issue of the The limitations in effect during the 
document released January 17, 1955, including effects of proposed period covered by this table and the date when each became effective 
legislation. More detailed information with respect to the figures on are as follows: March 28, 1942, $125 billion; 11, 1943, $210 
this page is given in succeeding tables. billion; June 9 ig, feta eisons Apt 3 30 billion; 
1/ Gross receipts less appropriations of receipts to the Federal Old-Age June 26, 1986, $275 billion; and August 28 > billion 
and Survivors Insurance Trust Fund ani the Railroad Retirement Accomt, (temporary increase ending on June 30, 1955). Guarenteed securities 
and refunis of receipts are included unier the limitation beginning April 3, 1945. Savings 
2/ Trensections of the Forsign Economic Cooperation Trust Fumi, established donds are incluied at current redemption value beginning June 26 
Section 11s (f) of the Roonomic Cooperation Act of 1948 1946; prior to thet time they were inclufed et maturity value. in 
(62 Stat. 150), are consolidated with buiget expenditures. Beginning the debt outstanding, savings bonds are carried at current redemp- 
with the fiscal year 1951, net investments of wholly owned Government tion value. 
ions amd agencies in public debt securities are exoluied from 6/ ew reporting besis as announced February 17, 195% (see April 195% 
Duiget expenditures, and are incluied with other such investments umicr “ A-@). The new Daily Treasury Statement 
and other trensactions." shows cash deposits end withdrewals in the account of the Treasurer 
3/ Consists of transactions of trust and deposit funds, investments of of the United States. The new Monthly Statement inclules agency 
Government agencies in public debt securities, and sales ani redemptions transactions not cleared through the Treasurer's account, ani shows 
of obligations of Government agencies in the market; excess of receipts, receipts when they are received by collecting officers and expenii- 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 
(Im millions of dollars) 































































































Internal revenue }/ 
Income ani profits taxes Employment taxes 
Fiscal year Individual Total # Excise Estate Hot Total 
om ee | ae roa bP) BA -- pnt - i a et mn otnervise, | internal 
taxes revenue 
2/ + + enme and ta vy t t _ ment 7/ 2/ Vv 
10,013 29,306 1,459 380 15 2,024 8,049 39,379 
u, 31,1 1,616 557 208 2,382 8,301 41,853 
9, 29, 1,690 564 223 2,477 8,348 40,307 
10,073 26 ,263 2,106 550 226 2,883 8,303 39, bag 
13 +335 37,793 3,120 578 234 3,932 9,423 51,106 
521 51,347 3,569 T35 259 62 9,726 65,635 
Wc ccccccccce 33,012 21,352 5h 363 4 ,086 620 2TT 4,983 10,825 70,171 
sodiheceses Teen 10,747 | 21,635 5906 4,537 603 285 5,425 10,014 945 9 o/ 70,300 9/ 
1955 (Eet.).... | 18,466 9,600 21,100 49 166 5,190 600 290 6,080 9,073 930 65,249 
1956 e)ecee | 17,034 10,500 22,000 49,534 6,175 625 295 7,095 9,350 970 ° ’ 
1954—July...... 532 252 1,035 1,819 217 20 4 2ho 3 Tl * 2, B49 
om 300 3 58 2,971 Th3 6 16 835 166 64 -1 4,634 
+] 2,104 1,429 1,422 3,955 27% 47 1 322 67 Te ol 5,116 
October... 361 199 1,077 1,637 188 21 4 213 TS 65 * 2, 
November... #90 bc) 2,79 3, 554 oh 6 664 7a 61 3 hy 
December. . 1, 272 1,39 2,812 329 64 * 393 715 7) a 4,005 
1955-January... 355 2,239 884 3,477 13 17 31 161 649 62 5 4,354 
February... 27% 881 2,916 4,072 555 6h 167 786 709 67 2 5,631 
March..... | 6,812 45 1,721 9,279 562 46 20 628 8h2 1 3 10,902 
April.... 478 2,190 967 3,635 316 20 4 341 717 77 * 4,771 
1955 to date... 11,687 8,377 16,718 36, 762 852 469 262 4, 583 7,443 7 6 49,591 
Deductions from buiget receipts 
Miecel- Appropri- Refunds of receipts 13/ 
Fiscal year ‘laneous Total Appropri- | ations of Bet 
ode pi ot yousr | iaiireat | Internal Total . 
4 
yoceipts Trust Fund | Ret , reveme Customs Other refunds receipts 
b/ Account . 
Wiaccdncccccceceassace 4h 4,635 44,508 1,459 256 2,982 17 6 3,006 39, 766 
Wr ciccocedceccecsecce 422 3,82% 46,099 1,626 723 2,250 19 2 2,272 41,488 
Wc cocccccceccccsccece 364 2,082 42, TT% 1,690 550 2,817 17 a 2,838 37,696 
Oc cccccsocesoceoses 423 1,439 9311 2,106 550 2,135 16 8 2,160 36,495 
WB rccccvcccoccessecvce 62k 1,639 53,369 3,120 575 2, 15 9 2,107 47,568 
WReccocccccccccescesse 551 1,814 67,999 3,569 Be 2,275 18 9 2,302 61,391 
New reporting basis: 8/ 
WIS cs cccccccccccecsooce 613 1,865 Te 649 4,086 620 3,095 17 6 3,118 64,825 
paugebcodecocdbpeees 562 2,311 9/ B,1T3 4,537 603 3,345 20 nu 3,377 64,655 
570 2,302 68,121 5,190 600 3,307 20 4 3,332 59,000 
570 2, 70,005 6,175 625 3,182 20 4 3,205 60,000 
WSR JULY... 2s cccecceces 45 254 3,148 217 20 1 * 85 2,827 
Gen sccccdbiesss 4B 19 802 Th3 6 3B 1 1 70 3,911 
September 48 7 5,260 27h kT 6 1 * 8 4,951 
October... ..scscseee 47 140 2,887 188 21 37 2 * 39 2,639 
Hovember.....+.00- 52 22h 4,905 554 94 Sh 2 e 56 4,201 
December. .....++++ AT 165 4,217 329 64 80 2 * i 3,782 
19SSTenuary.......00006 48 430 & 833 13 17 ae 2 1 48 4,655 
Fe! esesceccces 47 276 5,954 255 64 206 2 . 208 5,427 
Maroh...sscserseees 60 227 12,089 562 46 738 2 * Te. 9, Tel 
APPA. .cccccceseees 51 ug 4, 9h1 316 19 872 ! * 87% 3,732 
1955 to date.......ees0- 493 1,972 52 ,056 3,552 468 2,190 17 3 2,210 45,827 



































Actual figures through 1952 are from the old Daily Treasury Statement; 
actual figures on the new reporting basis are from the new “Monthly State- 
ment of Receipts and Expenditures of the United States Government” (see 


footnote 8); estimates are based on the 1956 Budget document, re- 
leased January 17, 1955, incluling effects-of proposed legislation. 
Footnotes on page 5. 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
Sao International Interest Veterans’ 
Sali anes 2%, Total yh/ ccna affaire and on the services ant Other 
finance public debt 35/ benefits 16/ 
P|” paaepaass bciinbenisnihéaewes 39,032 15 6,562 4,958 259 5,123 
mg nen ari orem 33,069 27/ n, 4 79 7/ 5,211 org 706 
eoeecee ececcccccccccceceecoes 39,507 37/ 12,767 6,026 37/ 5,339 6 sp 
WE dnindocsoscciuctncuhihenekih 39,627 12,952 4,817 5,730 6,517 9, 
ae” UWL. cccccccccsccccccccecccococcs 4h 058 21,663 3,798 5,613 5,333 1,652 
to WD. lig i Sis Ben beichcses 65,408 ha 867 18/ 2,839 5,859 4,952 8,891 
07 New reporting basis: 8/ 
4g 1953..2+05 once be ckdnietoasnuwie h 2,184 6,504 10 
06 Sl ditnanacstdediniaaaeine Te ola 1,553 6,382 ab 97005 
MOD CIAL) ci ccicccichadicscees 63,504 4O 644 1,200 6,475 4,08 10,777 
BD Wipes Deiccctccesctesasecctos 62.08 80,458 1,090 6,300 4,608 9,952 
Tl WDSc cccccepcessodecooesecce 4,827 3,061 & 213 336 1,136 
00 9/ Mi anthesusndiameseines 6,732 3,3 gh 32 334 2,601 
i pubaecenquocpnesoes 5,039 3 152 322 a5 
ae WUE i i5éc ccttreéderciee 4,057 3,300 B 346 349 T30 
Grebe vadcdsbocéeessn 3,882 3,316 89 368 373 -304 
x4 WOM isis nd ccecdsceséecees 6,288 3,739 ge 1,200 401 1% 
4, gh 3,176 1m 222 379 998 
s 4,832 3,088 148 396 365 85 
bo 5, 89% 3,799 39/ 109 49/ 478 386 1,163 
24 5,228 3,362 78 355 383 1,029 
54 
31 
" 1955 to date....sseeee inaiiaee 52 ,W62 33,704 39/ 894 49/ 4,452 3,627 9,75 
Source: See Table 1. Expenditure classifications are based on the detail 1956 Buliget document, and estimates are aijusted in this table to a 
available from the end are described in the desis comparable with actual expenditures es shown. 
o1 footnotes; they differ somewhat from the classifications used in the Footnotes on page 5. 
Table 3.- Expenditures for National Security 
aiaiee (In millions of dollars) 
Fiscal year Secretary of | Air Force Ary Navy Mutual Atomic Strategic and 
eiath Total nase military military military militery | snerey critical Other 
’ 7 ™ a functions @}/| functions 9g/| functions program 23/| ~ materials 2 
ts 
IAT. cridbcoccdscnennesetin~om 130 - - 6,911 4,998 - 159 n 3,052 
ee anthitnbtaiattieie ke - ° 5,965 ete 161 76 9 594 
 Smeannnenqens” aman aa “a 1690 gon oe +4 | P+ = 
Sill cacisoncodcenctngatensee ae 343 6,238 6,811 5,737 ha 908 656 3 
I99R .ddicocecaccsbcuecsecess | ST I hoe 12,350 18/ 15,364 18/ 9,961 2,292 1,648 8h7 3 
‘ New reporting basis: 8/ 
} 1953 ececceces ee ececesesccesese 50,276 409 15,085 16,242 11,875 3,956 1 919 Mn 
SUDA. nanesmecdvecmanndeunetine Gee 464 15,668 12/910 11,293 33629 65 651 2 
1955 (Bat. )..ccccceccccccccce | 40,6¥% 500 15,200 8,900 9,TT5 2,675 2,050 550 
: 2955 CBNCi Ps ciccvisccccovesee 40,458 600 15,600 8,850 9,700 3,075 2,000 %3 “150 
| IDDM cacacccasesqecccoss | Bek 35 1,105 51h 839 334 1 61 - 
| MEME, cocccccesscocesse 3,370 3 1,308 877 698 228 Po 60 - 
. September....ccccssecees | 3,202 1,182 806 817 210 160 48 - 
AL 1,27% TS 837 187 170 36 - 
ho 1,272 763 TIT 181 156 126 - 
4O 1,473 gee B45 1s 158 148 ~ 
% | «(ite Te me | (4 ro 29 . 
hh 1,436 915 865 63 49/ 153 43 239 39/ 
102 1,346 82h 147 122 » is 58 4B 
4h8 13,182 7,863 1,875 1,526 19/) 1,583 648 581 19/ 
Footnotes on page 5. 
re- 
tion. 
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Table 4.- Expenditures for International Affaire and Finance 
(Im milliens of dollars) 






































Fiscal a = Government 
or = Total ey Beak _ ance ( we == of Bd 
Seowrity set) 27/ | 95/ 

WE dip avapeccvcecesececccees 6,562 133 938 © 51s ° 

A eR on ons 4479 229 h65 134 27/ 881 . 

Wornevraserencereerecee eves = 265 2 ae a7/ 1,333 - 

icediitaresasccscehentossan 37796 277 Aes 3,006 370 9 

Rk RES ARS 2,839 214 25 2,191 152 T2 

Hew reporting basis: §8/ 

WB ccccoccccccscecccscoceccese 2,184 27. uuT 2,703 ° 93 * 

Wr. ccccccccccceccccccccccces 1,553 156 99 1,215 - 83 ° 

1955 il ciscasecbbasosocen 1,200 138 -h2 1,078 a 26 ° 

1956 (Est.)....... ‘ 1,090 150 90 1,028 - 3 - 

1954—July..... & 26 -39 & 5 ° 
9 6 2 v a . 
152 14 20 151 7 ° 
B 8 * 63 - 2 - 
89 8 “1 91 ° 2 - 
1ge Us 7 169 - i - 

IPSS —Tamuary....scscecocecsces im 8 ahh 207 - 1 - 
148 nu 3 132 - 1 ° 
109 49/ TY -13 107 19/ - 2 - 
i) 9 4 Ti ° 1 = 

1955 to date.....sscceees titan 894 19/ 121 -19 863 19/ ° 

Source: See Table 2. Footnotes on page 5. 


Table 5.- "Other" Expenditures 
(In millions of dellers) 














Social Hous: ad Agriculture and ?rene por tation Timaaoe, 
Fiscal yeer Total pa poe tural Hetural ae =o, Other 
or monta welf resources 
health om resources 32/  2/ industry 33/ / 

1948 5,463 1,045 v4 Tee See 1,121 267 1338 
1949. von 1,165 56 2,658 1,221 1,393 399 1,697 
1950. 9, 1,526 b- 2,8he 1,399 1,586 Ts 1,88 
1951.. T4 1, 489 1,376 1,499 188 2,000 
WB. ccccccccscccccoesoccccce 8,891 1,672 665 1,063 1,451 1,839 138 2,064 
New reporting basis: 8/ 
WB ecccccccececccccccccocece 10, 1,802 435 2,962 1,554 1,842 52 2,333 
licsbbaduaitehbcessosne 900 1,882 556 2,653 1,389 1,453 104 2,180 
1955 Beate sisssegesecpcoes 10,777 1,860 2h3 3,254 1,360 1,542 107 2,412 
199B (Bat. )occccccseccccsecee 9,952 1,909 -T2 2,357 1,180 1,357 122 3,098 
SR i ic dsidccedssccercce 1,136 165 52 262 17 123 18 400 

Maguat..ccccccccececeess 2,601 149 -35 2,029 8 120 45 1T 

Soptember.....sesececeee ThS 153 2 123 133 117 29 191 

Cee ccccckssccocccce 790 178 9 133 126 

Bovember....cscccceseees -304 146 102 ain 134 2h7 a; P 

December. ...sseseceseses 7% 1k 9 236 17 121 2 250 
WS Tammary..o.sccccecesece = 178 S = 91 97 39 201 

POOTUary..cscccceceseses 135 7 50 155 

Maroh..... a 1a deeds 1,163 137 -13 684 & y lb 1B 

BA ccccescccoveccoede 1,029 170 28 Tee 87 109 2B 145 
1955 to date....csccseceveces 9,7 1,554 161 3,79 1,106 1,287 125 





























Sourcet See Table 2. Footnotes on page 5. 
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BUDGET RECEIPTS AND EXPENDITURES 





Footnotes to Tables 1 through 5 


For further detail, see tables unjer "Internal Revenue Collections." 
Breakiiown was not made in the Daily Treaswy Statement for years 
prior to 1954, 
Beginning Jenuary 1951, the distribution of receipts between injivid- 
ual income taxes ani old-age insurance taxes is maie in accordance 
vith provisions of Seo. 109 (8) (2) of the Sootal Seourtty Act Amnd- 
ments of 1950, for the Federal Old-Age and Survivors 
Insurance Trust Fund me etaete Sy 
Taxes on employers and employees wiler the Federal Insurance Contri- 
butions Act, = sees OS U.S.C. 1400-1432) and, begiming with the 
taxable year 1951, tax on self-employed viduals umier the Self- 
ae Leap Act (26 U.S.C. 480-482). 
Taxes on carriers and their employees under the Railroed Retirement 
Tax Act (26 U.S.C. y peng 
Tax on employers of 5 or more under the Federal Unemployment Tax Act, 
as amended (26 $A 1600-1611). 
contributions to 


As announced a fobransy 27, 2994 (one Agri 1994 “Devaney Dalletto,” 


page A-2); 

» internal revenue taxes not otherwise 
classified are incluied in miscellaneous receipts. 
Includes proceeds from sale of surplus property ani from Government- 
3 deposits resulting from renegotiation 
of war contracts (see "Tn y Bulletin” for February 1948, page 5); 
and railroad umemployment insurance contributions for administrative 
expenses through 1953, after which they are carried as trust account 
receipts under the Railroe’ Retirement Board. 
rn a conten ta ieee 
Trust Fund are equivalent to the amounts of taxes collected ani 
deposited for old-age insurance (42 U.S.C. 401 (a)). The Social 
Security Act Amendments of 1950, approved August 28, 1950 
(64 Stat. 477), changed in certain respects the basis of transferring 

trust 





are based on estimates of old-age insurance tax receipts made by the 

Secretary of the Treasury pursuant to the provisions of Sec. 109 (a) (2) 
of the Amendments of 1950, ani are adjusted in later transfers on the 
basis of vage ani self-employment records maintained in the 

Social Security Administration, ion for the fiscal year 1955 
was reduced in February by $300 million as an for overappro- 
priation to the trust fund of $90 million in 1952 and $210 million in 
1953. In April 1955 adjustment was made for overappropriation of $50 


million as of March 31, 1955. 
Excludes the Govermment's contri for creditable military service 


‘bution 
atte Ge a ae lghe (56 Stat. 204), Beginning 1952, amounts 
the Reilroad Retirement 


are appropriated to Account equal to the amount 
or tae tuner as Dedoeal Eoednaneen tan bat ited in the 
Stat. 222 ani 


Treasury, less refumis, during each fiscal year ( 
66 Stat. 371), ee ae eee > annual 
appropriations ware based, in effect, on estimated tax collections, with 
any necessary adjustments made 
Interest on refunds is incluied in Table 5 under “Other.” 
Expenditures are “net,” after allowance for reimbursements to appropri- 
ations, sunatgne GF nneaness Ce Serene Se Seen oe credited 
to disbursing accounts of corporations and agencies having authority to 
formal covering into the Treasury. The figures 
trust accomte. They excluie net investments of 


corporati 
ties beginning 1951 (when these investments were grouped with those of 
taunt fake Gok asbenieh, Gah gunRhS Gabe wenteeneaae chamgetie to the 
eeting Sih, tig SEE EO See ee Payments to the 
Treasury, principally by wholly owned Govermment corporations, for re~- 
tirement of capital stock ani disposition of earnings are excluled fron 
both receipts and expenditures. Further information on these capital 
transfers may be found in the 1954 Annual Report of the Secretary of 
Treasury, page 418. 

Toveaber 19), interest on the public debt 1s reported as an 
cesta Se CaS See, ee eee eee 
from the previous practice of showing the expenditure on the basis of 
interest paid by the Treasurer of the United States. 

Consists of Veterans’ Administration expenditures, inclwiing the direct 
loan 


Program. 
Includes transactions relating to the Foreign Esonomic Cooperation 
Trust Fund (see page 1). 
Net transactions by the Departments of the Air Force and the Army re- 
lating to "Deposit fund accounts" are included under "Trust Account 


& 


eke BB B28 eB 


8 


& 


Se 


* 


and Other Transactions" instead of “Buiget Receipts and Expenditures," 
beginning 1952. 

A more detailed breakiiown became effective in the Monthly Statement for 
March 1955 which resulted in a shift between "Economic and technical 
assistance” on one hand and “Mutual military program” and “Other” 
national security (direct forces support) on the other. Figures for 
the reclassified items are not available by months for July through 
February, however, and are included only in the cumlative figures 
shown for the fiscal year to date. 

Incluies retired pay for the military services beginning September 
1949 and interservice activities begiming July 1954. 

Excludes certain miitures made on behalf of the Department of the 
Air Force out of ani prior year appropriations to the Department 
of the Arny. 

Incluies certain expenditures on behalf of the Department of the Air 
Force (see footnote 21). 

ake’ oceans Se Sete aa 
under the ineeeat, Comrsty 28, ens Sa 10, 1951 

(22 U.S.C. 1651), and the preceding Economic 

Greek: assistance. 

Consists of expenditures of the Atomic Energy Commission. 





under the Mutual Security Act, and the preceding Economic Cooper- 
ation Act. 
After 1952, expenditures for this purpose are not shown separately 
in monthly reports to the Treasury; those made by the Department of 
State (the greater part, currently) sae ceeds cane thee teoting 
in this table; those made by other agencies (principally the Depart- 
ment of the Army) are not inoluied in this table. 

eres hemeniatities (947): 


the Bretton Woods 
credit to the United Kingdom (1947 and 1948); expenditures 
Rehabilitation Administra’ 


international children's emergency funds; and loan for construction 
and furnishing of United Nations Headquarters. 

Consists of expenditures of the Department of Health, Miucation, ani 
Welfare except the Office of Eduation, ani of the corresponding 
component organizations prior to the establishment of this department 
on April 11, 1953; the Government's a » under the Railroad 


Retirement Act for creditable military service,ani certain other 
Railroad Retirement Board expenditures through ay) ani also, be- 
ginning 1950, the school lunch program umier the Department of 


Agriculture. 

Ee eS anata al eae ae and 
f component organizations prior to the establishment of this agency 

on July 27, 1947; Federal a1 Civil Defense Administration; and disaster 

relief. 

Consiste of expenditures of the Department of Agriculture except the 

Forest Service and the school lunch progrem; and of the Farm Credit 

Administration. 

Consists of expenditures of the Department of the oe 

Tennessee Valley Authority; the Corpse of Ingineers in 

aan nay toe agh ean eae St 

Forest Service in the Department of Agriculture. 

Consists of expenditures of the Civil Aeronautics Administration, 

Civil Aeronautics Board, Maritime activities ani predecessor agencies, 

and Bureau of Public Roads,all now in the Department of Commerce; the 

Coast Guard in the Treasury $ ami the Post Office Depart- 

ment. Figures prior to 1954 inolude net expenditures of certain work- 

ing funds of the Department in addition to the Postal Service Fund 
(advances to cover the postak deficit). Effective with 1954, net 

expenditures of the Department, the Postal Service Funi, are 

on the Yesis of cash receipts sail expeatiitures resorted: in the assomte 

of the 


incluied under "Transportation and commmication"; the Reconstruction 


on; the 
tgs; anh Suid capmeguiaind 00 Ga Tbdiieds Sie We chqumated of 


defense production. 
Incluies expenditures for executive and other agencies 
not included elsewhere and for legislative and juiicial functions. 


Leas than $500,000. 











(In millions of dollars) 


TRUST ACCOUNT AND OTHER TRANSACTIONS 


Table 1.- Summary of Trust Account and Other Transactions 


Treasury Bulletin 




























































Net of Trust accounts, etc. Net redemptions, or sales (-), 
Fiecal year trust account Net investments of of securities of Government 
ani other Net receipts, or tures Government agencies in | agencies in the market 
expenditures (-) | Receipts (other than net | public debt securities 
) Guaranteed Not guaranteed 
2,6 6,244 3,625 3,362 387 -28 
27658 7515 3,857 35060 16 “12 
1,890 5,714 3,624 2/ 2,311 6 2 
281 6,669 6,950 - 8 14 
3,852 7,796 3,945 3,557 -10 sy 
3,855 8,807 4,952 3,636 -16 
3,760 8,929 5,169 3,301 “7 32 
2,386 9,155 6,769 2,054 -29 33 
IL Ni cnacatuahoassanta -183 1,496 9,804 8,308 2,454 32 806 
1956 (Est. )..ccccsecsececeees 641 2,390 11,283 8,894 2,752 20 “1,022 
WUIEE, che da cdisctsadesd<s -169 227 43h 660 91 61 27 
RUBUBE. occ ccccccccecese 304 697 1,224 526 311 4 90 
$6 0ecdgccesecss -121 -331 457 788 “48 -1 -161 
October... .ccercescecese 311 -430 370 800 “142 5 28 
November. ....ccesccesess 391 524 994 469 167 -1 -32 
December... ceccccesecers 100 317 890 5B 191 * 25 
LSS WJOMUATY . oso cccccecececes 332 -313 268 581 -134 10 “521 
FOOrUary...sccccscsecece “1 53 600 653 “19 3 4o 
MOTOR. 220s ccesecececeees “7 17 78 761 97 4 67 
Mile Revaccacctassecesass “164 606 528 1,134 413 5 2h 
Source: Actual figures through 1952 are from the old Daily Treasury Statement; 2/ Excess or receipts, or expenditures (-). 
actual figures on the new reporting basis are from the new "Monthly State- 2/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
ment of Receipts and Expenditures of the United States Government” (see 3/ As amnounced February 17, 1954; see page 1, footnote 6. 
footnote 3); estimates are based on the 1956 Buiiget document, released * Less than $500,000. 


on 
January 17, 1955, inoluding effects of proposed legislation. 


Table 2.- Trust Account Receipts 


(In millions of dollars) 









































Federal 0ld-Age Goverment Government Other trust 
Fiscal year Total amd Survivors ee. ages Reewiee life emplayees* funds and 
or month Insurance Trust Account Trust Fund Fund Insurance retirement accounts 
Fund Fund funis j/ 2/ 
WT ccccvccccnceneseccs 6,244 1,623 323 1,289 1,504 134 578 
6,515 3/ 1,807 797 1,313 THO 90 sh 1,174 3/ 
5,714 1,924 625 1,13 690 g2 680 529 
6,669 2,367 645 1,2 1,076 87 809 403 
7,796 3,411 678 1,542 684 86 850 545 
8,807 3,932 850 1,643 786 87 912 597 
8,929 4,516 The 1,594 637 9 961 ol 
9,155 5,080 BT 1,492 619 78 691 457 
1998. (BtR.) cccccccccesee 9,804 5,71 702 1,503 575 oe) 712 461 
WFO GRadiccecsscsecce 11,263 6,799 731 1,712 621 TS 945 hol 
WDAPaFeccccccccccsece a3h 228 20 43 34 3 61 5 
August..cccecessoes 1,224 76% 6 27S 37 4 43 2k 
peocecoece aT 287 47 Br 31 3 31 45 
October....ssseeees 370 204 22 35 he 3 29 36 
November.......0.+ pe 572 2] 218 32 3 37 38 
December.....e-se++ 890 531 6 270 33 3 7) ho 
195 ~Tanuary....-e-cceee 268 5 17 233 43 3 25 kl 
February ...sesesess 600 2T1 65 157 32 2 35 31 
PEER. cc cccccccecce Te 576 4&7 19 ho 3 rs 51 
MMAR cevesécceecece 528 335 20 56 35 2 4o 39 
Source: See Table l. 


]/ Consiste of Civil Service ani Foreign Service retirement funis. 
2/ Inclutes Adjusted Service Certificate Fund, District of Columbia, Indien 
tribal funds, island possessions, increment resulting from reduction in 


and through Jume 1950 seigniorage on silver 


under the Silver Purchase Act of 1934. Thereafter any such seignicrege is 


incluied under buiget receipts. Beginning with the fiscal year 1954, the 





Railroad Unemployment Insurance Administration Fund is classi- 
fied as a trust account, instead of being handled through 

t accounte as formerly (see “Buiget Receipts and Expendi- 
tures,” Table 1, footnote 10). 
Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
As announced February 17, 195%; see page 1, footnote 6, 
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Table 3.- Trust Account Expenditures Other Than Net Investments 


TRUST ACCOUNT AND OTHER TRANSACTIONS 








(In millions of dollars; negative figures are excess of credits) 









































on ae OlA~Age| pasiroea | Unemploy- | National Goverment Government Other Deposit 
year Survivors ment Service Life life employees‘ trust funds fund 
or month we Insurance en Trust Insurance Insurance retirement and accounts 
Trust Fund Fund Fund Fund funds }/ Vi (net) 3/ 
CR invicovecse coo | 3,685 466 1B 869 282 67 323 1,073 372 
Se iikincadetin .- | 3,857 559 222 859 302 70 ahh 1,234 367 
IND. .ceeeee cocccee | 3,824 4/ 661 278 1,314 348 61 222 526 4/ 41h 
Msesksccese ae 6,950 784 304 2,026 2,988 114 268 3 96 
oS EFS ORIC TSS «| 3,945 1,569 321 900 614 TT 271 194 
n<taie an, Ge 2,067 391 1,049 996 & 300 413 346 5/ 
New reporting basis: 6/ 
Weietacessanees -| 5,169 2,750 465 1,010 588 8 363 ae “529 
Who ccccccese accve , G90 3,405 502 1,745 623 147 4 495 558 
1955 (Eat.)....es0- 8,308 4,459 581 1,712 534 8&6 47 599 -110 
1956 (st.)........ | 8,894 4968 590 1,594 517 88 489 549 100 
IPSHTuly.ccccccees 660 300 9 1 45 10 34 46 34 
August.....0- ° 526 295 4h ie k5 7 36 47 “126 
September... 788 382 43 1Te 43 7 35 21 86 
October. ...e.0 800 357 hh 153 hh 6 35 33 127 
November...... 469 355 45 156 43 6 36 37 “134 
December...... 53 364 46 164 4 6 Po 20 “103 
1955-January..... be 581 Bg 46 204 h3 6 35 25 “147 
Fe eeecee 653 6 18h 43 6 3h 28 71 
March......0.s 761 399 48 1g2 50 7 37 hh “15 
APYil...ccoee 1,134 416 48 143 4g 1 36 4h 391 
Sourte: See Table 1. Insurance Administration Fumi {see Table 2, footnote 2). 


1/ Consists of Civil Service and Foreign Service retirement . 
2/ Incluies Adjusted Service Certificate Fund, District of Columbia, 
tures increment 


Indian tribal funds, 


expendi 
gold, and beginning 1950, Mutual Defense Assistance Trust Fund. 


funds 


Beginning with the fiscal year 1954, inclutes also the Railroad 


me & 


Includes transactions by the Air Force and the Aray 


As announced February 17, 1954; see page 1, footnote 6, 





















































Table 4.- Net Investment of Government Agencies in Public Debt Securities 
(In millions of dollars ; negative figures are excess of redemptions) 
Trust accounts, etc. 
National per = A 
Fiscal year Total Federal Old-Age | pesiroed Servi Government | Govermment | Other 
“i accounts etc ethno Account Trust Fund : parti ° ne —, fonts ant. : y 29 
etc./ 
Pend Punt Fund funds }/ e/ 
WR ciscis escecce 3,362 3,362 1,194 148 443 1,234 60 282 * - 
TE csevtcccessce 4 ae 35060 1,194 569 4b "ol 32 363 4 J 
WG. acncteusces= 2,311 2,321 1,294 346 -160 353 32 7 * - 
1950. cccceccccesce -402 -4o2 1,414 338 “Tek -1,946 -26 543 * - 
IWDBL. coccccccecces 3,557 3,369 1,678 357 650 9h 8 5T3 9 187 
Wee crcccsssesses 3,636 35355 1,950 Ale 583 -2h5 1 62h 6 281 
New reporting basis: 4/ 
WB. cacchencisiee 3,301 3,068 1,545 280 590 59 a) 588 9 232 
pa ccccegee 2,054 1,688 1,522 202 248 23 -65 252 1 366 
1955 (Est.).cccece 2,454 2,192 1,963 143 -209 4o 9 262 2 262 
1956 (Est.)..cceee 2,751 2,553 1,850 138 221 116 -12 239 2 198 
195k4-July.cceceees 91 104 70 “45 -150 ° 4iN 32 PY 13 
August..ccess 311 280 150 38 105 -10 3 1 ol 30 
September.... 48 81 83 h “155 -10 3 2 2 32 
Octodber..esee -14e -132 -2h -32 -120 - 3 31 15 9 
November..... 167 12 - 5h 62 3 2 1 1 55 
December..... 191 254 hh 6 9 “7 2 * 4 43 
1955-~January....e- -134 -336 “13 3 -180 2 ok 2 2 202 
Fe eoece “9 -2T -123 3% 26 -10 3 * -1 4g 
March.....+. 9T ho 212 u 1B -10 * 3 b>) 
MBPAL cc ccvsce 413 -358 206 -36 -101 -16 5 6 * 55 
Source: See Table 1. 3/ Consists of net investments of Government corporations and agencies 


1/ Consists of Civil Service ani Foreign Service retirement funds. 
2/ Consists of Adjusted Service Certificate Fund prior to 1951; beginning 


with 


prior years are incluied in Table 3 under “Other trust 
accounts” and "Deposit fund accounts (net).” 


thet year, includes also investments of other 


funds and 


accounts which for 


og 


which for prior years are included in Table 3 under "Deposit fund 
accounts (net)"; and net investments of wholly owned Government 

corporations and agencies, which for prior years are incluied in 
budget expenditures. 
As announced February 17, 1954; see page 1, footnote 6. 


Less than $500,000. 









Treasury Bulletin 



































TREASURY CASH INCOME AND OUTGO 





The cash income and outgo of the Treasury shown in follow the method used previously for deriving cash income 
Table 1 consist cf cash deposits and withdrawals in the and outgo from the transactions carried in the old Daily 
account of the Treasurer of the United States. This is Statement. Some rearrangement has been made in the table 
in line with the new reporting basis of the "Daily setup, principally to combine all receipts and all ex- 
Statement of the United States Treasury." Effective penditures instead of deriving separately the cash budget 
February 17, 1954, the Daily Treasury Statement shows and trust account transactions. 
deposits and withdrawals in the account of the Treasurer 
of the United States. Budget results and trust account Reporting bases for the two statements differ in two 
and other transactions are now reported once each month , respects. Certain corporation and agency transactions in 
in the "Monthly Statement of Receipts and Expenditures of securities which are not effected through the account of 
the United States Government" (see page A-2 in the April 1954 the Treasurer of the United States are included in 
issue of the "Treasury Bulletin"). the Monthly Statement but excluded from the Daily Statement. 

These are eliminated from the Monthly Statement figures 

Figures for previous fiscal years heretofore published in arriving at the cash transactions shown in the tables 
have been revised to the basis of ceposits and withdrawals which follow. Other differences arise because of the 
by eliminating corporation and agency transactions included differences in timing, as between checks issued (Monthly 


in the old Daily Statement but not cleared through the Statement ) and checks paid (Daily Statement ) for expendi- 


Treasurer's account, The cash borrowing or repayment of tures or between collections (Monthly Statement) and 
borrowing as now shown is likewise based only on trans- clearances (Daily Statement) for receipts, Thus an 
actions cleared through the Treasurer's account. individual transaction near the end of a month may be 
included during that month in one statement but not 

In Tables 2, 3, and 4 is given the reconciliation of until the following month in the other, These differences 

the cash transactions with the budget and other trans- tend to correct themselves over a period of time, but for 


a given reporting date it is necessary to include an 
adjustment figure to cover them, 


actions which formerly appeared in the old Daily Statement 
and now appear in the new Monthly Statement. These tables 


Table 1.- Summary of Cash Transactions 
(In millions of dollars) 









































Cash transactions other than borrowing Net cash t ‘ Increase, or Memorandum: Het 
pe Cash Caan — oF repayment of in ode caenae at monetary 
or mon 2 Be 
deposits withdravals ne borrowing (-) one tat authority 1/ 
INT ccccccccccccccceces $3390 36,908 $3 Bel ~10,930 2/ -. 
enccececcessectocees 5,399 36, 443 - 2 
41,628 ho; 1,160 2,621 “1,462 
40 ,9TO 43 ,087 2,117 4,163 2,047 25 
53,439 45, 1,71 -5,87% 1, 9 43 
WR ecccccoccccccccccces 68,093 67, 706 307 695 =388 
New reporting basis: 3/ 
WB cccccccccsccccscccccs 71,345 76,407 -5, 062 2,763 “2,299 56 
WT. cccccccccccccccccce 71,815 71,97 -159 2,255 2,096 B 
19% Pittoncvesersese 66,711 r 69,099 r ~2,387 621 “1,766 45 
Eat. )occccccccccce 66,845 r 68,251 r 593 r 593 r - 35 
WWSRTuly...sccesecesece 2,958 5,144 2,186 -356 2,542 2 
August..ccccccccees 3935 7,708 2,412 3,645 1,233 4 
September......0+0+ 35 5,364 ard 229 -313 3 
Octobder...scseseces 2,617 5,096 2,478 3,996 1,518 2 
November.....ssse+0 5,122 4,374 TH -107 641 4 
Docember.....0+++0+ 4,626 6,401 “1,71 -349 -2,12h 2 
4,299 5,009 -T10 259 “451 : : 
6,306 5,481 65 -1h3 68 3 | 
10,943 6,932 4,010 -4,270 -260 2 
3,652 5,355 1,704 2,955 1,250 2 
5,547 6,278 “731 209 “522 n.a. 
195B to Gate...ccccccece 56,725 63,222 6,497 5,610 ~887 na. 
Source: Actual figures through 195¢ are based on the old Daily Treaswy i/ Consists of seigniorage on silver and increment resulting from re- 


Statement; actual figures on the new reporting basis are based on the duction in weight of the gold dollar. This item is part of the cash 
Hew Daily Tre y Stat it, except the memorandum item, which is buiget receipts shown in these tables, but is excluied from the 
from the new "Monthly Statement of Receipts and Expenditures of the Bureau of the Buiget figures for "Receipts from the public. 

United States Government"; estimates are based on the 195% Budget 2/ Im addition to this decrease in the balance in the Treasurer's 





i oe 


document, released Jamary 17, 1955, inolufing effects of proposed eccount, the Exchange Stabilization Fund was drawn down by $1,800 
legislation, Figures in the first four colums of this table my million for subscription to the capital of the International 
differ somewhat from those orginally published in the Daily Treaswy Monetary Fund. 

Statement because of subsequent reclassification of certain trais- 3/ For explanation, see heainote. 

actions. n.e. Not available. 


r Revised. 












some 
uly 
able 


iget 


two 


not 
ces 
for 








June 1955 





Table 2.- Derivation of Cash Deposits 


TREASURY CASH INCOME AND OUTIGO. 


(In millions of dollars) 




































































































Receipts Plus: Noncash items deducted 
Fiscal year or month from budget receipts - excess 
Buiget (net) )/ Trust account Total profits tax refund bonis 2/ 
WAT ccccccsccvcdccccccsecccccagccscccoencoescocse 9 , 786 6,2hh 46,030 -39 
WB sic c ccdivsdincecccescigeddescsncesesncnsesens thes 6,515 3003 -10 
WD cvcccesscdcdaccosacessbdencocsescoagncesceess 37,696 5,714 43,410 ou 
1950. secececccccccccccscccccesscccecccscscesscecs 36,495 6,669 43,164 “1 
WRc ccceccccccesdcccecssseersoocccecsdadesececte 47,568 1,79 55,364 “1 
WR vcsddcccceccsevcesgdsvevoceetsssobdbetousson 61,392 8,807 70,198 -1 
New reporting basis: .3/ 
WB ccccescocccesseccsodesoccesoccocosseteseveses 64,825 8,929 B - 
iscttbcscncdndintibedbandededmientalilesscondl *655 9,155 B, * 
1955 (Est.)..cccccsececs eevccccee 59 ,000 9,804 68,804 * 
1956 (Est. ).cccccccsesee ecvcecccecece 60,000 11,283 71,283 * 
IGFAFURZ oo cocccccccccesesocercccsocccsoecccocose 2,827 434 3,262 * 
MGR cncncgcdscccseevecccctocecageeesooess 3,911 1,224 5,135 ad 
Se eesdccesodgecocscscéocsoonnctiosede 5 457 5,408 * 
OCCOBETs oc ccccccccccccccccccccccccccsccocece 2,639 370 3,009 * 
WOE occ csdicccticccdeccnsosesdbtesscceds 4,201 994 5,194 * 
POIs nin dtsecdbcocectscdocdsdbucokacese 3, 7h 890 4,632 bad 
1955-January.... CPocccceccccccccessocecoces 4,655 268 4,923 * 
Fe PPITTITTTTITITITiTTiTrTr Tri riri Titty 3, 600 6,027 * 
Ns 6 n.cn co detinGiecetdccidnssotdpcdoseas 9,741 7TT8 10,519 * 
BAB nc 00ccspcdsecdeGecsccecivaredubectsosta 3,732 528 4,260 * 
less: Interfund transactions 
| Adjustment 
Fiscal year Transfers, | Payroll Reimbursement Interest payments Total for differences aoe , 
or month budget deductions to budget from [Ry treasury | To Treasury Other in depots 
to trust for employees" | trust accounts | to trust by Government atone bases 6/ 
account retirement accounts agencies wwenses 
IGAT. cecsonsed 1,105 259 16 646 105 272 2,402 - 43 ,590 
IAB. .0seseees 455 236 4 Th6 12 1,030 2,594 ‘onl 45,399 
GW: cccvscves 366 327 2h 8h1 33 188 1,778 ~ 41,628 
WDicccsassus 834 358 17 880 B 30 2,192 - 4o, 
W5L. cccccccee 397 378 21 892 87 148 1,923 4 53,439 
WI iiscsctee 567 411 987 100 13 2,104 - 68, 
New reporting basis: 3/ 
1953. cccccccce 462 420 6 1,094 14h 7 2,194 215 se 
195%. cccccoces 164 430 6 1,188 221 18 2,097 101 71,815 
1955 (Est.)... 161 436 & 1,220 18 r 2k 2,llr 8r 66,711 r 
1956 (Est.)... 431 501 87 1,227 196 r 14 2,455 r br 68,845 r 
1954—July...+- 56 29 3 * 30 12 130 -1B 2,958 
August... 4 42 2 1 1 - 4g 289 5,375 
September 1 31 54 13 2 - 100 28 5,280 
October... 9 29 10 27 * - 7 -318 2,617 
November. 1 36 2 1 17 - 58 “14 5,122 
December. 65 46 2 289 25 - 427 421 4 626 
1955-Jamary.. 7 2k 3 3 - ke -582 4,299 
February. 3 34 2 5 9 - 53 332 6,306 
March.... 1 4o 2 17 4 - 64 488 10,943 
April.... 5 38 3 32 ° - x () -532 3,651 
Source: Actual figures through 1952 are based on the old Daily Treaswy State- Thereafter incluies also reimbursemente from the District of 


ree 


¥ 





ment; actual figures on the new reporting basis are based on the new 
“Monthly Statement of Receipts and Expenditures of 
ernment"; estimates are based on the 1956 Buiget document, 

Jenvary 17, 1955, including effects of proposed legislation. The Monthly 
Statement figures for a given month ep,ear in the Bulletin issue following 
that which carries corresponding Daily Statement figures in Table 1. 

For further detail, see "Budget Receipte and Expenditures," Table 1. 
Deduction from budget receipts of the tax refunds represented by these 
bonds is treated as a ih deduction at the time of issuance of the 





bonds and as a cash deduction at the time of redemption of the bonis 

(see Table 4); net issuance, or redempticn (-). 

For explanation, see headnote, 

By Federal Old-Age and Survivors Insurance Trust Fund through October 1948. 


Columbia and Panama Canal Company. 


5/ Incluies proceeds of ship sales carried in trust accounts pending 
allocation to buiget receipte from sale of surplus 
transfers between trust accounts, and payment of 
payment of capital stock to the 


wholly owned. Figures for 1947 and 


’ 
or re- 


by corporations not 


$8 million, respectively, of armed forces leave bonis 
for insurance premiums; after August 31, 1947, these bonds were 
redeemable for cash. 


g 


For explanation, see headnote. 


Statement basis is deducted. 
* Less than $500,000. 
r Revised. 


include $53 million end 
redeemed 


Excess of receipts on Monthly 
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TREASURY CASH INCOME AND OUTGO 
Table 3.- Derivation of Cash Withdrawals 
(In millions of dollars) 
Less: Noncash and other expenditures reflected 
— : sens in debt transactions 
Fiscal year Trust Interfund Interest on Net investments in Net redemptions 
or month Buiget pote airy Exchange pone fl savings public debt securities of obligations 
V and other Stabili- Total (Table 2) — ont By trust By of nee toy me ~~ 
transactions zation Fund bilis &/ Guile oat Getananent - ae e 
2/ accounts agencies 5/ 
IAT. cccccccceseces 39 ,032 7,347 1,026 47,405 2,402 469 3,362 177 359 
IDHB. .ceccccccccece 33 ,069 6,810 % 4O, 441 2,594 559 3,060 69 -107 
WWD. cccccccccccces 39,507 6,209 45,814 1,778 580 2,311 319 1% 
1990. cccocccecccece 39,617 6,570 207 45,980 2,192 574 - 97 22 
Ws civccviosoess 4b 058 7,117 “13 51,162 1,923 638 3,369 18 -384 
GTR. cecccecccccoce 65,408 8,660 9 Th, OT6 2,104 TT? 3,355 281 T2 
New reporting basis: 6/ 
WB ccccesececcoces Th, 27% 8,495 -28 82,741 2,194 719 3,068 232 25 
19Th. .ccccccccccccs 67,772 8,828 -109 76,491 2,097 52h 1,688 366 4 
1955 (Est.)....00-- 63,504 9,987 -200 73,292 2,1ll1r 550 2,192 262 “775 
1956 (Bst.)...es0ee 62,408 10,642 -100 72,950 2,455r 450 2,553 198 1,002 
1PGH-Tuly...eeeeeee 4,827 603 -31 5,399 130 Tl -104 B 34 
August. .eesess 6,731 920 1; kg 39 280 30 83 
September..... 5,019 578 “2 5,485 100 58 -81 32 -163 
October.....++ 4,857 681 <4 5,532 Th 51 -133 9 23 
November...... 3, Ske 603 9 4, 436 58 45 112 55 -33 
December...... 6,288 790 25 7,103 427 72 254 63 26 
1955-January.....++ 4 ,9h2 64 - 4,878 ko 51 -336 202 -511 
February...... 4,832 610 -8 5,433 53 “17 “27 49 37 
March....+.+++ 5, 89% 785 -36 6,64 64 5 42 35 “73 
APril......ees 5,228 $92 4 5,914 8 31 -358 “55 -29 
Adjustments for differences in reporting bases 8/ 
Less: Noncash buiget expenditures 
involving issuance of public debt To excluie differences in Memorandum: 
securities ¢ oi ane net transactions in secu- Net Interest 
Fiscal Changes in lude rities by Government o Equals: || payments by 
- ot gl joc nl accounts adjustments | agencies, adjusted in adjustments} cash Treasury to 
necessary to | applicable | Table 4 10/ applicable | with- Government 
Armed Adjustea | Notes iesued| tions | ooncile to | to deposit ae G8the es 
forces service to Interna- Treasury cash| transactions Transactions pediicce om dravals || corporations 
leave bonds tional Bank 9/ in Table 2 not cleardd e not wholly 
bonds and Fund through ther owned }1/ 
> ote differences 
_ account 
D4 To cesereces 1,793 1,366 9,919 -555 2 dé * 2 
IMB. ...scccee | 2,229 mn “350 4453 507 - a : e fee a 
DED. cecceeeee “164 2 25 4,871 -366 < -108 in “475 e 29 
1950. ..+000- ee 95 -2 a4) 2,342 483 - 68 : “551 43 ,087 32 
See sosecnees -160 -1 - 5,571 21h - -79 = 135 45,726 32 
952. cccccccce a -1 - 6,522 4O1 - -170 - 232 67, 786 34 
New reporting basi-:: 
Ce oe 24 -1 - 6,214 250 -215 -155 - “119 76,407 37 
meer Minidadist “14 -1 - 43665 303 101 27h 17 148 71,97 ho 
1955 (Eet.)... -10 ba - 4 ,330r 119 18r - - 137r | 69,099r 
51 
= SNR 5 . - & ,6hor 67 l6r . - Sir | 68,253r 55 
eeece -1 * - 143 97 -1B - -122 kh * 
August... -1 * - 480 222 289 2 na 601 7788 * 
September “1 * - -53 21 -28 -8 “117 -175 5,364 1 
October... -1 * - -104 . - - 4 
November. * * - 07 209 = a a i een : 
: December. “1 * - 715 “425 421 11 28 13 6,401 17 
955-January.. -l * - -552 186 - <2 * -ko . 
February. -1 * ° “7 -35h = -hO 102 at at . 
March.... 1 * - Je -36 488 463 9 381 6,932 2 
April.... -1 * - -333 =309 532 -5e -893 5,355 5 












































Sovree: See Table 2, Footnotes on following page. 




















TREASURY CASH INCOME AND OUTGO 





Table 4.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars; negative figures indicate net repayment of borrowing) 























L less: Net Less: Issuance of public debt Plus: Wet sales of er cee v4 Equals: 
Public | Interest investments in securities involved in expendi- obligations of bases for net trans- Net cash 
debt Snel on public debt tures of other accounts or in Government agencies actions in securities | borrowing, 
Fiscal year | crease, | savings securities refunis of receipts pot in the market ¥ Government agencies | °F 8 
or month or de- | bonis uc = repaymen 
tions of 
crease | and _ | Armed Notes to | Excess Guaran- | 3oo- bah oh borrowi 
(-) Treasury | ‘rust | BY Gov | corces | Aijusted| Inter- profite teed gearen- | not.cleemed | Owner |") ms 
bills ind jes| Leave | service |national | tax securi- | teed through ere 
sccounts | | donde | bonds 2/|Benk and | refund ties scouri- | Tressurer's | ences 
2/ Fund 2/ 3/| bonds 4/ ties acco 
147. .ceereee [ol,136 469 3,362 177 =| 1,793 8 2,140 -39 7,893 -387 28 “7 - | -19,395 
19KB.....ee0- | -5,99% 559 3,060 69 |-1,229 “4 913 -10 1,394 =16 2 -52 - “1,333 
1989....0.0.6 | 878 | 580 27311 319 | -16h| -2 -133 4 2/916 46 2 -108 - win 
BAO. cc scccse 4,587 57% 97 95 2 166 -1 334 8 “14 68 - 4,163 
Wdeccccccece 2,135 638 3,369 186 -160 el 3B «2, 4, Oby 10 374 -19 ms 5,87% 
WTR .cccccece 3,883 TI9 3,355 281 68 -1 ~9 “1 4,336 16 -88 -170 ~ 695 
New reporting basie: 7/ 
WHeccesccee ; 0,900 T19 3,068 232 “2h -1 28 af 4,023 7 -32 -155 ° 2,763 
15h. cc ercare 5,189 52h 1,688 366 “14 -l1 109 * 2,673 29 -33 27h 17 2/255 
ee mess: | bio | Bo | as | ee | SS] sf | i] ot | See) So | fee fhm 
esee ? ? - ’ ° - 7 
1954-July.... 276 Tl -104 13 “1 * 31 * 10 61 27 39 3 -356 
39 280 30 -1 * -16 * 333 6 ~90 -28 18 3,645 
58 -81 32 “1 * 12 * 121 1 161 -8 “117 229 
51 -133 9 “1 * 6 * 86 5 28 -7 -2 3,996 
45 12 55 * * 9 * 221 1 32 -1 = “107 
Te 254 43 -1 * 25 * 237 * 25 “ll 2 349 
51 -336 202 “1 * - * 83 -10 521 “2h * 259 
Febd.o.. “257 -17 “27 kg -1 * 8 * -88 3 -4o -ho 102 “143 
Mar..... “4,134 5 42 55 1 * 36 * 137 6 67 ‘63 9 “4,270 
APT... 2,601 31 -358 55 -1 * 6 * -376 5 2h 52 2,955 





















































Source: See Table 2. 

1/ Accrued discount on savings bonds and bills less interest paid on 
savings bonds and bills redeemed. 

2/ The issuance of these securities is treated as a noncash buiget expend- 
iture at the time of issuance and as a cash buiget ture at the 
time of cash redemption; net issuance, or redemption (-). 

Y See Table 3, footnote 3. 

4/ The issuance of these securities is treated as a noncash deduction from 


te, 


budget receipts at the time of issuance and as a cash deduction at the 
time of cash redemption; net issuance, or redemption (-). 
Het investments of Government agencies in public debt securities and 


Footnotes to Table 3 


For further detail, see "Buiget Receipts and Expenditures," Table 2. 
Includes net investments of Government agencies in public debt securi- 
ities and net redemptions in the market of securities of Government 
agencies (see "Trust Account andi Other Transactions," Table 1). 

The United States en i ae od the Frag of the International 
Monetary Fund was paid in the Exchange Stabilizetion Fund 

(see "Treasury Bulletin" oe "September 1947, page 17). 

Accrued discount on savings bonds and bills less interest peid on sav- 
ings bonds and bills redeemed. 

Prior to 1951, consists of net investments of corporations not wholly 
owned; beginning with that year, includes also those of wholly owned 
corporations and agencies which for prior years are incluied in buiget 
expenditures. 

For explanation, see headnote. 

Treated as noncash expenditures at the time of issuance and as cash ex- 
penditures at the time of redemption; net issuance, or redemption (-). 
For explanation, see headnote. Excess of expenditures on Monthly State- 
ment basis is deducted. 


S £2 


e ee 


2/ 


2o/ 
a/ 


As shown in the “tunity, shonuets 0 Reostabe ety senminnantes of: SS? 
United States Government"; consiste of changes in checks and interest 
= outstanding ani telegraphic from Federal Reserve Banks, 
and beginning with the fiscal year » also changes in deposits in 
transit and cash hel4 outside the 
Net investments of Government agencies in public debt securities and 
net redemptions of obligations of Government agencies in the market. 
Since deposit funds (net) are incluied under trust account expendi- 
tures, the peagesip Breve Me rg ote gs oy ~ Bw then 
carried there as a negative expenditure Thus when ep mere ae 
tures ani trust sccount expenditures are combined, andy mnaorg 
receipt of this interest offset each other. —- Bp ang ete of 
wholly owned Government corporations is offset because is treated 
as a negative buiget expenditure when received by the pov hand acy 
Tess than $500,000 
Revised. 
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DEBI OUTSTANDING AND TREASURER'S ACCOUNT 








Table 1.- Summary of Federal Securities 
(In millions of dollars) 









































































































































Eni of Total outetanding Interest-bearing debt Matured debt and debt bearing no interest 

fiscal Guaran- Guaran- Public debt Guaranteed 

year or Public teed Public teed Total securi- 

month Totek 2/ debt securi- —— debt securi- Total Maturea | Mone Other ties 2/ 

ties 2/ ties 2/3/ perry 4 5/ (matured ) 

FL A wavene 258,376 258 ,286 90 255,197 255,113 83 3,179 3,173 231 1,724 1,218 6 
Benth acsees ‘ 252 , 366 252,292 73 20,138 250,063 69 2,234 | 2,229 280 1,161 788 5 
Rr 252,798 252,770 27 250, 250, 762 2k 2,012 2,009 245 1,063 701 3 
MS a ibGeecaeracs 257,377 257,357 20 255, 255,209 17 2,150 2,148 265 1,270 613 2 
Meee assccvsscceys 255,251 255,222 29 252,879 252 ,852 27 2,372 2,370 512 1,283 575 2 
DL sckadtheonns 259,151 259,105 46 256 ,907 256 , 863 yy 2, 2k 2,2ke 419 1,27% 550 1 
MA Saas Ge eses0ee 123 266,071 52 263,997 263 , 946 51 2,126 2,125 298 1,302 525 1 
SEW cd occeccsvece 271,341 271, & ’ 268,910 80 2,352 2,350 437 1,411 502 1 
Debt peak: 

Feb. 1946....... 279, 76% 279,214 551 278,451 277,912 539 1,313 1,301 238 . 1,063 12 
1953-December..... 275,264 275,168 76 272,956 272 ,881 5 2,288 2,287 436 1,340 511 1 
19S4-Tuly.....00e 271,005 270,984 21 268,699 268,681 19 2,305 2,303 362 1,442 499 2 

August....... 27h, 982 274,955 27 272,719 272 ,693 26 2,263 2,262 341 1,426 495 1 
September... 274,838 274,810 29 272,467 | 272, 4k0 27 2,371 2,370 339 1,538 493 1 
278, 786 278, 752 34 276 , 432 276, 400 33 2,353 2,352 318 1,544 490 1 
278,888 278,853 34 276 , 545 276,511 33 2,343 2,342 299 1,553 490 1 
278, 784 278,750 34 275, 76% 275,731 33 3,020 3,019 1,003 1,528 488 1 
1955-~January...... 278, 463 278,439 2k 275,718 275,696 22 2,745 2,743 729 1,528 487 2 
February....+ 278,209 276,182 27 275,590 275,565 25 2,619 2,617 596 1,536 486 2 
Beccccccs 27% ,080 274,048 33 271,232 271,200 32 2,848 2,847 192 1,572 483 1 
APTAL...es0ee 276 ,686 276,649 37 273 ,961 273,924 37 2,726 2,725 665 1,578 48e 1 
| 
Source: Daily Treasury Statement. pursuant to provisions of the Bretton Woods Agreements Act. The 
1/ Inclutes certain obligations not subject to statutory limitation. notes bear no interest, are nonnegotiable, and are payable on demand. 
For amounts subject to limitation, see page l. Similar notes issued to the International Bank and outstanding 
2/ Excludes guaranteed securities held by the Treasury. 1947-1949 are incluied umier "Other." 
Y For current month detail, see “Treasury Survey of Ownership.” 5/ Includes savings stamps, excess profits tax refund bonis, currency 
4/ Special notes of the United States issued to the International items, and notes issued to the International Bank (see footnote 4). 
Monetary Fund in payment of part of the United States subscription, For current month detail, see "Statutory Debt Limitation," Table 2. 
Table 2.- Interest-Bearing Public Debt 
(In millions of dollars) 
Public issue’ 

mace [seasest- Marketable Nonmarketable 

fiscal pearing | Total Treasury bonde Armea | Treasury Special 

yeer or | public public Certif- Other Uv. 8. Treasury | porces| M8, | other| 185Ue® 3 

month debt issues Total Bills | scates Notes | Bank Bank re-| bonis | Total | savings| savings leave | invest- 

eligi- |strictea| 2/ bonds notes bonds | ment 

ble 1/ series 
OKT... 0... 255,113 | 227,747 | 168,702| 15,775 | 25 8,1k2 | 69,686 | 49,636 | 166 | 59,085] 51,367| 5,560 1,793 - | 325 | 27,366 
ce xcacs 250,063 | 219,852 | 160,346) 13,757 22588 11;375 | 62,826 | 49,636 | 16k 53,276 | &)30% 563 959 | 316 | 30,211 
1989......4. 250,762 | 217, 155,147] 11,536 23, 3,596 | 60,789 | 49,636 | 162 | 62,839| 56/260| 4,860 396 369 | 32,776 
RAT: 255,209 | 222,853| 155,310| 13,533 yA 20,404 | 53,159 49,636 160 | 67,544/ 57,536| 8,472 297 954 | 285 | 32,356 
Te 252,852 | 218,198| 137,917) 13,616 | 9,509 | 35,806 | 42,772 | 36,062 | 156 | 80,281/ 57,572; 7,818 47 | 14,526 | 319 | 34,653 
ee 256 ,863 | 219,124| 140,407/ 17,219 | 28,423 | 18,963 | 48,200 | 27,460 | 1k2 | 78,717/ 57,685) 6,612 - | 14,046 | 373 | 37,739 
WIBeceses ee 263,906 223,408 | 147,335] 19,707 | 15,854 | 30,425 | 63,980 | 17,245 124 ,073| 57,886 & 453 - | 13,288 447 | 40,538 
MP hineecee 7:90 | 226,681) 150,354) 19,515 | 18,405 | 31,960 | 72,706 | 8,672 96 | 76,326| 58,061} 5,079 - | 12,775 | 411 | 42,229 
Debt peak: 

Feb. 1946.| 277,912 | 257,016/ 199,810) 17,032 | 41,423 | 19,551 | 68,207 | 53,427 180 57,206| 48,692 8,043 - ~ 471 | 20,897 
1953-Dec....| 272,881 | 231,684) 15%,631/ 19,521 | 26,386 | 31,406 | 63,80 | 13,400 107 77,053 | 57,710 6,026 - | 12,902 416 | 41,197 
195b—July...| 268,681 | 226,528) 150,342) 19,512 | 18,405 | 31,964 | 71,706 | 8,671 | 85 | 76,186) 58,005/ 4,993 -| 12,71 | 417 | 4,152 

AUB. + 272 ,693 230,214) 154,020) 19,508 18; 22TT | 31,967 | 75,522 8 *672 & 76,194 | 58,078|. 4,929 - | 12,767 419 | 42,479 
Sept...| 272,440 | 230,033| 153,963] 19,520 | 18,184 | 32,001 | 75,512| 8,671 | 8 | 76,070| 58,088| 4,829 -} 12,738 | 4g | 42,407 
Oct....| 276,400 | 234,161| 158,148) 19,509 | 18,184 | 36,188 | 75,512 8,669 85 | 76,018] 58,126) 4,766 - | 12,701 | kee | 42,238 
Hov....| 276,511 | 234,160] 158,152| 19,507 | 18,18% | 36,196 | 75,512 | 8,668 |. 85 | 76,008| 58,186| 4,704 - | 12,693 | 425 | 42,352 
Dec....| 275,731 | 233,165| 157,832| 19,506 | 28,458 | 28,033 | 76,0%%! 5,706 | 8 | 75,333 57,672 | 4,548 - | 12,682 | 433 | 42,566 
1955-~Jan....| 275,696 | 233,427] 157,834 19,507 | 28,462 | 28,037 | 81,758 - | T2 | 75,593} 57,967] 4,98 - | 12,677 | ¥52 | 42,268 
Feb...) 275,565 | 233,517| 157,752| 19,505 | 21,455 | 35, :200 81,441 ” Tl 7,765 | 58,22 AS ane © 12,651 at 42,087 sie 
Mar....| 271,200 | 229,103] 153,350) 19,505 | 17,722 | 34,989 | 81,064 - Th 7,753 58, 3 4,3 -| 12,623 42,097 ‘ 
Apr...4 273,924 | 232,233/ 156,578] 19,507 | 20,932 | 35,007 | 81,062 - 71 75,655| 58, 326 | 4,279 - | 12,605 uh6 | 42,692 P 
Source: Daily Treasury Statement. deposits; (2) they might temporarily acquire such issues 
2/ Iseues vhich commercial banks (banks accepting demand deposits) were not forfeiture of collateral; (3) they might hold a limited as 
permitted to acquire prior to specified dates, except that: (1) con- such issues for trading purposes. 
currently with the 4th, 5th, and 6th War Loans and the Victory Loan, 2/ Consists of postal savings ani Panama Canal bonis. 


they vere permitted to ’ subscribe for limited investment of their savings 3/ Consists of depositary bonis. 





tin June 1955 * 
DEBT OUTSTANDING AND TREASURER'S ACCOUNT 








Table 3.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 




















































































































saa Federal Federal Federal Government National 
i Deposit Federal | Old-Age Sevings euployeest Goverment | service Postel Railroad} Unemploy- 
End of fiscal Total home and ami Loan retire- life Life Savings Retire- ment Other 
year or month Corpore- | loan Survivors { Insurance | sont Insurance | Ingurance | S78tem ment Trust 2/ 
tion banks Insurance Corpora- funds Fund V/ Account | Fund 
ina Trust Fund | tion 
366 408 - 7,10 €2 2,460 1,254 6, 47% 1,628 806 7,142 30 
30,212 *9 37 1,709 qT 2 ,823 1,286 6,935 1,912 1,37 7,500 u 
TT 666 7 ee | 9 3,270 1,318 7,2 1,952 1,720 Jze T 
32,356 808 ug 10, 79 3,817 1,292 5,342 1,802 2,058 016 6 
3% ,653 868 Tl 12,096 86 &,392 1,300 5,436 706 2,416 7,266 13 
37,739 888 5 14,087 Pp 5,014 1,300 5,191 552 mer | Oe 9 
40,538 Bab 50 15,532 61 5, 1,299 5,249 452 3, 7287 32 
ke ,229 892 232 17,056 , & 5, 1,234 5,272 213 3,345 8,024 24 
41,197 a3 3 16,006 60 5,645 1,219 5,219 358 3,236 8,580 8 
42,152 892 288 17,124 & 5,887 1,229 5,272 220 3,300 7,874 2k 
2,479 ye p> 17,27 5] 5, 1,226 -¥ 213 3,338 7,979 Tl 
42,807 893 17,357 & 5, 1,223 5,252 206 3,342 7,024 92 
42,238 2ke 17. 86 5,927 1,220 5,252 186 3,320 7, 70% g2 
427351 te 262 pe & 5; 1,218 5,289 164 3,364 7, 108 
12,506 860 263 17,577 2 5,918 1,236 5,22 164 3,370 1,715 91 
ke 268 96 266 17,464 3 5 1,222 5,246 138 3,334 1,595 g2 
2 ,Ob7 876 261 9326 ge 5,915 1,208 5,234 pay 3,3 1» gh 
42,097 Bub 263 17,496 gu 5, 1,205 g 173 3, 7,400 99 
41,691 850 aka 17,290 gh 5,920 1,200 5,208 143 3,348 7,296 101 
te Source: Daily Treasury Statement. feniz, Farm Tenant Mortgage Insurance Fund, end Veterans’ Special 
1/ Inclufes Canal Zone Postal Savings System. ‘Term Insurance Funi. 
=. 2/ Consiste of AMjusted Service Certificate Fumi, variour housing insurance 
: 
). Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
> 
we (Dollar amounte in millions) 
Total interest-bearing securities Computed annual interest rate 
Amount Computed annual Public debt 
— Eni of Lm ena eee stn TE by Marketable ieeuse Bon- > 
fiscal year | Public debt Public debt bearing | otal market- ident 
or aoath and guaren- | Public | anf gueram- | Public || 071. | public able Special | 
teed seouri-| debt teed seouri-| aedt ||tio5 devt | Total | Bille | Certif- | potes | TFeesury | ieeuss | teenes | 1/°° 
ial ties If ° ties 2/ 2/ 3/ icates bonds / 
e8 4 
IPT .---2202008 235,197 255,13 3.37% 86] 5.37) 2.207 | 2.207 | 1.671) 38 875 | 2.weB) 2.307 | 2.593 | 2.510 | 1.758 
$e. . ...2-d80 20, 250,063 5,457 5,455 || 2.282 | 2.afe | 1.942 | 2.026 | 2.062 | 2.208] 2.309 | 2.623 | 2.588 | 2.926 
Tae aa 20, 250, 162 5,06 5/006 || 2.236 | 2.236 | 2.001 | 1.176 1.225 | 1.375] 2.323 2.629 2.596 | 2.210 
66 , ae 9228 255,209 5,613 5,413 || 2.200 | 2.200 | 1.958| 1.187 1.163 | 1.346] 2.322 2.569 2.589 | 2.684 
1 TA vncaccogda 252 ,879 252,852 5,%0 5,70 || 2.270 | 2.270 | 1.981) 1.569 1.875 | 1.399] 2.327 2.623 2.606 | 2.656 
76 WDR.ccccccsece 256 ,90T 256 ,863 5,982 5 329 | 2.329 | 2.051] 1.72 1.875 | 1.560] 2.317 2.659 | 2.675 | 2.578 
56 icsssecal 263,997 | 263,906 67432 Fs ent 2.638 | 2.838 | 2.207| 2.256 | 2.319 | 1.756] 2.362 | 2.720 | 2.786 | 2.575 
53 1954. ..- 220-00 268, 268,910 6,300 6,298) 2.342 | 2.342 | 2.063) .843 1.928 | 1.838; 2.4bO | 2.751 | 2.671 | 2.547 
39 1953-December..| 272,956 272,681 6,587 6,505] 2.4% | 2.64 | 2.270] 1.510] 2.68 | 1.765] 2.393 | 2.725 | 2.767 | 2.552 
4 1954—July....-.| 268,699 268,681 6,272 6,279 2.334 | 2.334] 2.027] .725 1.928} 1.838; 2.6ko 2.753 2.671 | 2.689 
August....| 272,719 2re, 6,251 6,250}) 2 2.292 | 1.960] .759 1.299] 1.838] 2.606 | 2.755 | 2.667] 2.633 
“a -| 272,467 2R, 6,272 6,21 || 2.302 | 2.302] 1.977] .899 1.292 | 1.838] 2.426 2.757 2.667 | 2.628 
October...| 276,432 276,400 6,352 6,351 || 2.298 | 2.298 | 1.978; .981 1.292 | 1.813) 2.426 2. 2. 2.6 
7 November..| 276,545 276,511 6,359 6,359 || 2.300 | 2.300| 1.980| .998| 1.292| 1.813] 2.406 a4 —-_ 2618 
52 December..| 275, 275,731 6,316 6 2.291 | 2.291 | 1.963 1.06% 1.255 | 1.795| 2.480 2.766 2.664 | 2.613 
79 1955-Jenuary...| 275,718 275,696 6,334 6,333 |] 2.298 | 2.298 | 1.973 | 1.149 1.255 1.795] 2,480 2.769 2.665 | 2.667 
07 e+| 275,590 275,565 6,366 6 2.311 | 2.311 | 1.994 | 1.221 1.134 | 1.838, 2.481 2.770 2.668 | 2,5k4 
38 March..... 271,232 271,200 6,329 6,326 || 2.334 | 2.334 | 2.026; 1.285 1.163 | 1.821/ 2.460 2.773 2.666 | 2.619 
3 April....4 273,961 273,924 6,385 6,38% || 2.331 | 2.332 | 2.027| 1.401] 1.195] 1.821] 2.680] 2.775 | 2.669] 2.603 
68 
7 
97 Source: Daily Treasury Statement. in computing annual interest charge and annual interest 
2 2/ Exoluies guaranteed securities held by the Treasury. b/: She cama Sunteens chebee Git. Suman SoUiinGn wied antmiemyttehes 
2/ Total includes “Other bonds"; see Table 2, savings bonis are computed on the basis of the rate to maturity 


3/ Included in debt outstanding at face amomt, but discount value is used applied against the amount outstanding. 
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Table 5.- Treasury Holdings of Securities Issued by Government 


Corporations and Other Agencies 
(In millions of dollars) 





Public 

Housing 
Aéminis 
tration 


Foreign 
Operations 


Adminis- 
tration 5/ 
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1,669 
3,193 
2,555 
1,970 
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Treasury . 
2/ The securities show in this table were issued to the Treasury to fi- 
nance Goverment corporations and other agencies with the Treasury 
iteelf reising the necessary funds through public debt operations. To 
avoid duplication, these securities are not incluied in the guaranteed 


over by the Secretary of the 
% approved July 30, 1953 (67 Stat. 230), end 
September 1954, under Reorganiza’ 


General 
procurement), the Secretary of the Treasury 
Corporation obligations prior to October 1953), and the Secretary of 
Agriculture beginning June 1954. 
Excludes securities issued under Defense Production Act. 


end interim revenue bond issued by Saint Levrence Seaway Development 


Corporation, November 1954. 
Botes outstanding in the amomt of $9,365 million, incluling interest, 
were canceled on Jume 30, 1948 (62 Stat. 1187). 


Table 6.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 
Assets 
Bullion, coin, and currency | Deposits in Federal Reserve Banks 
Available In process 
funds of collection 
1,202 - 
1,928 123 
438 
950 
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STATUTORY DEBT LIMITATION 





































































































































—e 
The Second Liberty Bond Act, as amended (31 U.S.C. except that thie amount was increased.by $6 billion be- 
757 b), provides that the face amount of obligations issued ginning on August 28, 1954, and ending on June 30, 1955, 
under authority of that act, and the face amount of by Public Law 686, approved August 28, 1954 (68 Stat. 695). 
ea obligations guaranteed as to principal and interest by Obligations issued on a discount basis, and subject to 
m the United States (except guaranteed obligations held by redemption prior to maturity at the option of the owner, 
the Secretary of the Treasury), shall not exceed in the are included in the statutory debt limitation at current 
ws aggregate $275 billion outstanding at any one time, redemption values. 
Table 1.- Status under Limitation, April 30, 1955 
(In millions of dollars) 
Maximum amount of securities which may be outstanding at any one time, under limitation sepeee? = the act 
of June 26, 1946 (31 U.S.C. 757 b), as increased temporarily by the act of August 28, 1954. Sepvessesevecseccoesetverrvopececsven }- GER O00 
Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Government securities issued under the Second Liberty Bond Act, as ameniled........ccscesccecccecectucteccccscevens swsted ++ 276,1he 
Guaranteed securities (excluiing those held by the Treasury)... ....6...6 ccc cccccccccccccccccceresevccccscecesscecenes peaccaeoned 37 
) Total amomt of securities outstanding subject to statutory debt limitation.............ccecccccecccececcceeeces a aailiee sigrddiese 276,179 
j 
Balance issuable under limitation............e.s0- onde cvtonepcedea lsh dod cence sunensdeucgdndehedbes Hooscebondeadeeesnees 6200eessees 4,821 
) 
Source: Bureau of the Public Debt. 
_— Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Qutstanding April 30, 1955 
(In millions of dollars) 
ough Subject to Mot subject to Total 
the Class of security statutory debt statutory debt outstanding 
and limitation limitation 
tion 
on Public debt: 
Interest-bearing securities: 
Marketable: 
19,507 19,507 
aa 20,932 _ 20,932 
49 35,007 35,007 
tary 062 ~ 81,062 
* TL 
ty CA icncccbesccins nisitintanhdinbectbnpsnnincdpesncesévbtbistiis 156 ,508 nT 156,578 
Noumarketable: 
: U. S. savings bonds (current redemption value)...........2..00--cecccececcseces 58,326 - 58,326 
? Treasury Savings NOCES.......ccccoscccccrocscccessrerssesesecesecenesssesecers 4,279 ~ 4,279 
Depositary DOMES ...2---+---2-ererseereeerererecssecese S0sedddoococncceseeteesee Aube - bbb 
Treasury bonds, stment eeacccccececococcceccceccsssscesececesccss 12,605 - 12,605 
i Total noumarketable........... ecccee edoeseogessccccccececcccccces B65 - 75,655 
Special issues to Govermment agencies ani trust funds... .......2..-.-ccccccecececes 41,691 ~ F 41,691 
f Total interest-bearing securities.......-cscceccescerscccscccococscerccesers deccces 273,854 Tl 273 92% 
— Matured securities on which interest has coased.........0c0-csecccccesecccccccesecessees 660 5 665 
Debt bearing no interest: 
United States savings stamps........cscccceccccccsececeresecsssscccsececesecscesecs 4g ~ kg 
Excess profite tax refumd domds......cccscccccccsccecccccesessreserecceesesssesese 1 > 1 
Special notes of the United States: 
International Monetary Fumd Series......-ccccccecccccecesecscccerccccescsessces 1,578 - 1,578 
United States notes (less gold reserve)......sccsecccscccecssccccecccoce ie - 191 191 
Deposits for retirement of national bank and Federal Reserve Bank notes. oe - 235 235 
Other debt bearing no interest......cscccccccscccccceccsccccsscreserecscceessesecess - 6 
Total debt bearing no interest....... encece eben est onneabiendscep oe sSevses gaee = 1,628 432 2,060 
BOUL PUNIIS BBs nici cd ccgwonivenccccgcesccesupunsbatnbensesecacarcqssesodececececooes 276, 1h2 507 276,649 
Guaranteed securities: 1/ 
Interest-DearingG..ccccccesecccccccccccccccocosocccccosccescces ehusee bccecseseeseess eae 37 - 37 
MBDUBUE onc cccccecevecccscosocececosotccsocsesssdevcesoseoescessecccccocococccee pesesee 1 - 1 
Total guaranteed securities..... acevecee $06cbsecdosocectngepeensencrecccocossess aanecce 37 - 37 
Total public debt and guaranteed securities.....ccccccccecccccccccccscccccesccccecesoess mee 2%,1799 507 276,686 

















Source: Bureau of the Public Debt. 1/ Excluies guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


































































































and Outstanding April 30, 1055 / 
(In millions of dollars) 
Amount of maturities Amount of maturities be 
— Guna a Year Callable issues 
classi lassified by 
i Description of security 2/ — year of: and Description of security 2/ Fixed om 
rity rity 
issues First vyanel issues First Finel 
call matu- call matu- 
rity rity 
1955 1958 1s 
ES FI Nae pee 6 ,000 - - || ~Wer.. | 2-2/28 Bont = - «= 3/15/56-58 - - 1,449 a 
1-1/88 Certificate -  5/17/55-8 3,886 a : 
Apr.. | 1-1/2% Hote - 4/1/58-EA 383 - - 
FM .ccl? MUWcccccccccececcccececce oqeeee 7,508 - - 
1-3/8% Certificate -  6/22/55-F 3,210 - - June. | 2-3/84 Bom - 6/15/58 4, 2h5 - - 
(Tax Anticipation Series) 2-3/%% Bond - 6/15 /58-63 - 919 - 
Ped ec dl MWR cccscsscdccccccccssscccceses 6,003 - - Oct.. | l-1/2eg Note - 10/1/58-B0 121 - - 
Aug....| 1-1/8% Certificate -  8/15/55-D 8,477 - - Dec.. | 2-1/24 Bont - 12/15/58 2,368 - - 
Dec 1-1/b$% Certificate 12/15/55-E 5,359 Total 7,117 2 1,449 * 
or cate - . - Sane." Oe ess pasecacdisesegaasseeed 2 919 . = 
13M note = iefines| roe . ; 
DAM cirdccrceddeccccecovovcegess 47,293 - - 
1999 
Feb.. | 1-7/8f Note - 2/15/S9-A 5,102 - - 
Mar.. | 2-3/8 Bont - 3/15/57-59 - - 927 1g 
Apr.. | 1-1/2% Note - 4/1/59-EA 119 - - | 
1956 June. | 2-1/6 Bond - 6/15/59-6e - 5,276 - 
Mar.... | 1-5/8% Note - hy ba 8,472 - - Sept. | 2-3/'$ Boni - 9/15/56-59 - - 982 
2-1/2% Bond - 3/15/56-58 - 1,449 - 2-1/k$.Bond 9/15/56-59 - - 3,822 
Apr.... | 1-1/2% Hote - —4/1/56-BA 1,007 - - Oct.. | 1-1/2h Note - 10/1/59-mD 99 - - 
Sept... | 2-3/4% Bond - 9/15/56-59 ° ge . Dec.. | 2-2/46 Bont - 12/15/59-62 < 3,465 P 2 
2-1/4% Bond - 9/15/56-59 - 3,822 ? 
MB ccb ccsecacdscbocsessuass 5,320 8,741 5,730 
Oct.... | i-1/2% Note - 10/1/56-m 550 - - 
De kacdccdsccéscdccccccctonsces 10,029 6,252 ~_ |] a960 
Apr.. | 1-1/2% Note - 4/1/60-EA 1 « . 
Nov.. | 2-1/8% Bond - 11/15/60 3,866 * - 19 
Dec.. | 2-3/sf Bond - 12/15/60-65 - 1,485 - 
ME cunhandedecasoessbhestot’ 3,808 1,485 - 
1957 19% 
~~ Mar... | 2-3/8% Bona - 3/15/57-59 - 7 - ‘ 
2-7/8% ote - SAS PTAA 2,997 - - 
Apr.... | 1-1/2% Hote -  4/1/5T-BA 531 . - |] 1962 
May.... | 1-5/8% Note -  5/15/5T-B 4,155 - - June. | 3% Panama Canal bond - 6/1/61 50 - ‘ 1 
Aug..s. [2% Note - 8/15/51-¢ 3,792 - - Sept. | 2-3/4% Bond - 9/15/61 2,239 - - 
Oct.... | 1-1/2% Note - 10/1/5T-m Gok - - Hov.. | 2-1/2% Bont - 21/15/61 | 11,177 - - ae 
WARE ea on cianeansneedt |. aneee 927 - 0 NESS ROSE SODA .- | 13,466 Pe ~ V 
2/ 
Footnotes at end of table. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 


Issued by the United States Government 
and Outstanding April 30, 1055 2/ - (Continued) 
(In millions of dollars) 






















































































Amount of maturities Amount of maturities 
‘ re Callable issues 
and Description of security 2/ —_ year oft and Description of security 2/ tr year of: a 
month rity month rity 
issuce First — issues First Final 
call ee call prs 
eS 1968 
June.. | 2-1/h% Bond - 6/15/59-€6e - - Dec..| 2-. Bond - 12/15/63-68 - - 2,626 
2-1/2% Bonk - ehh 61 - | 2,16 aid stad As/s3 , 
Dec... | 2-1/%% Bond - 12/15/59-6e - - 3,465 
DOU. occcecscccesccccscccocece - 2,116 8,741 
1969 
June.| 2-1/2% Bond - 6/15/64-69 - - 3, 75% 
“a Dec..| 2-1/2% Bont 3 - =. 12/15/6469 - - 3,830 
~“June.. | 2-3/4% Bona - 6/15/58-63 ° ° 919 POUR kdsscasestuctons er - - 7,584 
Aug... | 2-1/2% Bona ~ 8/15/63 6,755 ~ - 
Dec... | 2-1/2% Bond - 12/15/63-68 - 2,826 - 
Total. .ccccccccccccccccccccccos 6,195 2,826 919 1970 
Mar..| 2-1/2$ Bond - 3/15/65-70 - - 4,728 
1964 
June.. | 2-1/2% Bond - 6/15/64-69 - 3,754 - Pe 
1972 
Dec.. 2-1/2% Bond - 12/15/64-69 ° 3,830 - Mar..| 2-1/2% Bond e 3/15/66-T1 % < 2,961 
Dotal.ccccercoseececrvcccovcsoce - 7,584 - 
972 
1965 June.| 2-1/2% Bond - 6/15/61-Te - . 1,883 
Mar... | 2-1/2% Bond - — 3/15/65-T0 m 4,78 " Sept.| 2-1/2 Bond - 9/15/67-72 - - 2,716 
Dec.. 2-3/4% Bond - 12/15/60-65 - - 1,485 Dec..| 2-1/2% Bond ‘i 12/15/61-Te . “a 3,813 
Total..cccoe eeececececescceseose e 4,718 1,485 CR ase 4! ddiscdtiesivesuin Sad o - 8,413 
1966 
Mar. 2-1/2% Bond - 3/15/66-71 - 2,961 - 
1978 
June.| 3-1/4$ Bond - 6/15/78-83 - 1,606 - 
1967 115 e-6 
June..| 2-1/2% Bond - 6/15 7 - - 2,116 1983 
2-1/2 Bond = = 6/15/67-T2 . 1,883 ~ || June | 3-1/s$ Bont - «= 6/15/78-83 - - 1,606 
Sept..| 2-1/2% Bond - 9/15/61-Te - 2,726 - 
Dec...| 2-1/26 Bond - 12/15/67-T2 : 3,813 - Il x95 
MN cxxodaiocsinmnnartenee - 8,413 | 2,126 “Fed.-| 3% Bom - 2/15/95 | 1,923 | - = 



































Source: Daily Treasury Statement and Bureau of the Public Debt. 
1/ Excluies postal savings bonis. 
2/ It should be noted that callable issues appear twice in this colum, 
once in the yearof first call and again in the year of final matu- 
rity. Callable issues with respect to which a definite notice of 


call has been mate, however, are listed as fixed maturities. 
date of issue of each security, see "Market Quotations"; for tax 
status, see "Treasury Survey of Ownership.” 
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Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 






















































































Description of new issue Amount Total unma- 
Issue date Maturity og a of amount of bids accepted revonay. Aang ber soe soy 
date daye Total Qn compet- | On nomcampet- In of new after new 
—y | mount itive basis | itive basis 1/ || exchange || offering Lesues 
WDSRDec. Qreeeeeseceees AGSSMer. 3 aL 2,142.5 1,500.4 1,299.6 200.8 188.6 1,500.2 19,507.6 
BGs; Boeauenccevene Mer. 10 91 2,111.5 1,500.0 1,276.9 223.0 140.6 1,502.4 19 ,505.1 
BSD. Moccccccescces Mer. 17 91 2,200.4 1,500.6 1,240.4 260.2 138.5 1,500.2 19,505.5 
EE RI Mer. 2h 91 2,385.9 1,501.7 1,232.0 269.7 199.0 1,500.2 19,507.0 
HR. Mcaksscossces Mer. 31 91 2,454.6 1,500.9 1,268.0 212.9 143.1 1,501.9 19,506.0 
1955-Jan. 6........ ia Apr. 867 91 2,326.8 1,500.1 1,309.5 190.6 34.7 1,500.3 19,505.8 
Wis Moc cacccceceses Apr. 14 91 2,356.1 1,500.6 1,272.6 228.0 28.3 1,500.0 19,506.% 
TON. 20. ecccccececs Apr. 21 91 2,459.5 1,500.6 1,252.8 247.7 57.0 1,500.3 19,506.7 
FAM. Ble cccceccccces Apr. 28 91 2,450.0 1,500.2 1,259.7 240.5 273.1 1,500.2 19,506.7 
Babs Bo cecccosoccce my «CS 91 2,285.7 1,500.2 1,284.7 215.5 166.3 1,500.9 19,505.9 
Bed. Wa cccccccceses “= 2 91 2,119.2 1,599.7 1,283.4 216.3 107.4 1,500.5 19 505.1 
Webs Be cocccccecece My 19 91 2,158.7 1,500.1 1,283.5 216.7 192.8 1,500.4 19,504.8 
Pod. 2h, ...ccseecees May 26 91 2,155.9 1,500.2 1,306.5 193.7 5.1 1,499.8 19,505.3 
Mar. Jme 2 91 2,333.1 1,500.7 1,301.8 199.0 129.0 1,500.4 19,505.6 
Mar. dJme 9 91 2,011.0 1,500.0 1,289.2 210.8 36.0 1,500.0 19,505.6 
Mar. Jme 16 91 2,220.0 1,500.9 1,268.6 232.3 101.7 1,500.6 19,505.8 
Mar. Ime 23 91 2,359.0 1,501.7 1,251.4 250.3 98.6 1,501.7 19,505.9 
Mar. Jue 30 91 2,230.1 1,500.5 1,297.8 202.6 192.3 1,500.9 19,505.5 
RP.  Ricecscedcdese July 7 91 2,126.0 1,501.0 1,282.6 218.4 43.0 1,500.1 19,506.% 
Mae Weccccecccscee daly ls 91 2,125.5 1,500.3 1,276.7 223.6 0 1,500.6 19,506.0 
GP. DBivcsccdcceces. aly 21 91 2,347.4 1,500.7 J 259.1 2 1,500.6 19,506 .2 
Be. Beccccccscesce July 28 91 2,623.6 1,501.1 2TT.% 223.7 250.8 1,500.2 19,507.1 
Be Ser Avg. + 91 2,372.5 1,501.1 1,291.2 209.9 153.5 1,500.2 19,508.0 
TF Bicenccccceces ig. 11 91 2,411. 1,502.0 1,310.6 191.4 100.4 1,499.7 19 ,510.3 
Me BD Peccccdecces Aug. 18 91 2,361.7 1,500.4 1,304.4 196.0 49.2 1,500.1 19,510.6 
BD BO Qecctovesces Aug. 25 91 2,140.3 1,500.2 1,332.0 168.2 19.7 1,500.2 19,510.5 
Om total bids accepted - Qn competitive bids acoepted - 
Issue date 
Averege price Byuivalent ee High low 
per hundred rete 2/ Price per hundred | Byutvalent rate 2/ | Price per huaired | Bauivalent rate 2/ 
(Percent) (Percent) (Percent) 
WSb-Dec., 2.ccecccccceee 99.740 1.029 99.780 -870 99.735 1.048 
B00. Doccacccescces 99.725 1,087 99.752 981 99.720 1.108 
BBO. Wicccccccaccces 99.685 1.247 99.750 -989 99.680 1.266 
Bats BBeeccsacer . ccc 99.663 1.333 99.750 -989 99.661 1.341 
Be - Divaceseeceays« 99.703 1.17% 99.706 3/ 1.163 99.702 1.179 
99.735 1.089 99.747 1.001 99.727 1.080 
99.691 1.222 99.765 930 99.684 1.250 
99.6 1.407 99.697 4/ 1.199 99.640 1.kok 
99.659 1.349 99.671 5/ 1.302 99.657 1.357 
Secccccccccces 99.713 1.134 99.727 1.080 99.708 1.155 
WO.  Wicecssosacece 99.725 1,088 99.734 1.052 99.719 1.112 
Fed. WWeccccccccccee 99.714 1.130 99.734 1.052 99.709 1.151 
Bs Brcccescsscoes 99.657 1.356 99.731 1.064 99.651 1.381 
Mar. Zesccccccccces 99.6h2 1.416 99.665 6/ 1.325 99.640 1.424 
Bie... Weccecesesedec 99.689 1.231 99.697 1.199 99.681 1,262 
Mar. Becocccccccecs 99.675 1.286 99.721 1.104 99.672 1,298 
Mars Berccscovecece 99.655 1.366 99.696 1.203 99.653 1.373 
Ger.. FR ccaccecesece 99.653 1.37% 99.667 7/ 1.317 99 648 1.393 
WGP. _Treoseceseoser 99.630 1.465 99.670 1.305 99.626 1.080 
OP. - Wicssidsccctess 99.582 1.652 99.662 1.337 99.575 1.681 
Me. Beecece Wiineos 99.579 1.664 99.620 1.503 99.576 1.677 
Apr. pecceceeccece -5TL 1.697 99.620 1.503 99.570 1,701 
May 99.589 1.626 99.593 8/ 1.610 99.587 1.634% 
Me 99.636 1.440 99.640 1.42k 99.634 1.448 
Mey 99 .639 1.427 99.646 1.400 99.637 1.436 
May 99.628 1.471 99.646 1.400 99 .623 1.491 
Source: Bureau of the Public Debt. 2, Except $900,000 at 99.750. 
1/ Tenders for $200,000 or less from any one bidder are accepted in Except $950,000 at 99.750 and $1,000,000 at 99.700. 
full at average price on accepted competitive bids. ¥, Except $12,000 at 99.750, $200,000 at 99.685, and $800,000 at 99.684, 
2/ Bank discount desis. Except $100,000 at 99.616 ana $100,000 at 99.608 
i Except $482,000 at 99.715. Pp Preliminary. 
Except $50,000 at 99.750 and $150,000 at 99.715. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
Date S fmount of hmount issued 
a Anta Date Perici to subscriptions 
docks were of Description of security tendered For we cement Allotaent 
opened other 
oe Maturity Fisst eal) Cash 1/ | Rxchange comm 2/ | scouritios 
(Im millioms of dollars) 
8/5/53 8/15/53 | 2-5/8% Certificate - 8/15, lyr oupegs - 2,768 - 2,768 100 
9/2/53 { 4/4 2-5/O% Certificate - pF ; lyr coccese - 4, 72h ~ 4, 72h } 200 2/ 
9/15/53 | 2-7/8% Note - 3/15/51-A 33r 6 = eeeeeces - 2,997 - | 2,997 
3/ 10, 1-1/2% Hote - 5 yr osaeteeu - 21 ~ i121 100 
10/28/53 2 3 = Bond - wht $4 sa bind omnes 12,543 cn 2,239 én 4/ 
- Bote - yr Ea q260esee ~ . - 
1/18/53 { 2 2-1/2% Bona - 12/5/58 5/ Syr 10 = asbasees - 1,748 5/ - 176 5/ 100 $/ 
2 2/15, 1-5/8% Certificate - 2/15, lyr 7,007 - 7,007 
Apps { 2 2- Bond - oy Tyr 9 ® 11,177 - | 1,177 wy 
pi’ 1-1/2% Hote - & 5 yr - 119 - ug 100 
5/% 5/21 1-7/8 Rote - 2A5 yr 9s 9,750 ons 2,205 P os 8/ 
- od ’ ¥ ? 
hah { 5/17/54 | 1-1/8% Certificate - 5/17/55-B ly - 3,886 - | 3,886 } 100 9/ 
Tan | - alee | Mime Cotes. Meee a *" 9) ety) Md dei h 
-, = yr - ’ 
8/3/5s { Shs 2-1/8% Bond ° /60 6yr 3.8 ° 3,806 = 3B } 100 43/ 
9/23/5% 10 1-5/8% Hote - 5/15/5718 2yr te 8,190 : 4,155 - 2s/ 
3/ y o ae sj 5S yr . - an - fe 100 
-1/8% Cert: * lyr - 292 e pl2/ 
11/22/54 { 23 1-1/6 Certifi - 2AS5 lyr - 5,359? - 5359p } 100 15/ 
12/15, 2-1/2% Bond - 8/15/63 8 yr - 6,755P - | 6,755 
2/15 1-5/8 Hote - 3/5 lyr la ice ddedl - 8,472p - 8,472p 
2/1/55 { 2/15, 2% Note ~ as <c 2yr 6 2 evens én - 3, 792P « 3,79p 100 16/ 
2 3% Bond - 2/15/95 40 yr vobesde - 1,92hp - 1,92hp 
3/22/55 1-3/8% Certificate - 6/22 1y/ 2) = olieneay 7,938 : 3,220p : / 
z/ 4 1- Hote - & 5 yr ev eoeses - 6 - 6 100 
5/3/55 5/17 2% = Note - 8/15/56-B lyr 3 eiiasdad 3,989 3,174p 2,532p | 3,1 7p / 
= Source: Bureau of the Public Debt. 1)/ Subscriptions for amounts up to and including $50,000 were allotted 
1/ Consists of all public cash subscriptions and subscriptions by in full. Subscriptions for amounts over $50,000 were allotted 
sag United States Goverment investment accoute. 40 percent but in no case less than $50,000. 
a 2/ Holders of the 2% bonds which matured September 15, 1953, were offered l2/ The 1-1/8 certificates dated August 15, 1954, were reopened with 
a choice of exchanging the securities for either one-year certifi- all the certificates of the series idential all respects, as an 
7 cates or the three-end-one-half-year notes. exchange offering for the 1-7/&% notes which matured December 15, 
ies 3/ off available to omers of nonmarketdble 2-3/%% Treasury 195%, the 2% bonds which matured December 15, 1954, and the 2% bonds 
Bonds, Investment Series B-1975-00, dated April 1, 1951. For which were called for redemption on December 15, 1954. Total ex- 
information on the offering see in" for changes in the two offerings amounted to $8,477 million. 
April 1951, page A-l. Amounts show are ag of May ° 13/ Holders of the 2-5/8% certificates, maturing 15, 1954, and 
4/ Subscriptions for amounte up to and including ,000 were allotted in the 2-5/6 certificates, maturing September 15, 1954, were offered a 
full. Subscriptions from mutual savings banks, companies , choice of. exchanging the securities on August 15, 1954, for either 
pension and retirement funds, and State and local governments were the one-year certificates or the six-year, three-month bonds. 
allotted 24 percent. All » including commercial banks, vere 14/ Subscriptions for amounts up to and inoluling $50,000 were allotted 
allotted 16 percent but not less than $10,000 on any one subscription in full. Subscriptions for amounts over $50,000 were allotted 50 
5/ The 2-1/2% bonds dated 15, 1953, were reopened with all the percent but in no case less than $50,000. 
bonds of the series identical respects, as an exchange offering 15/ Holders c* the 1-7/8% notes maturing December 15, 1954, the 2% bonis 
for the 2-1/8 notes which matured December 1, 1953. Total exchanges maturing December 15, 1954, and the bonds called for redemption 
in the two off amounted to $2,368 million. on December 15, 1954, were offered a choice of exchanging the securi- 
6/ Holders of the 2- December 1, 1953, were offered « ties for either the 1-1/8% certificates, the 1-1/4% certificates, or 
choice of exchanging the securities for either the twelve and one-half the 2-1/2% eight-year bonds. 
month notes or the five-year, ten-month bonis. 16/ Holders of the 2-7/8% Treasury bonds of 1955-60, called for redemption 
V/ Molders of the 2-1/4% cert which matured February 15, 1954, and on March 15, 1955, were offered a choice of exchanging the securities 
the 1-3/8% notes maturing March 15, 1954, were offered a om February 15, 1955, for either the forty-year bonds or the one-year, 
exchanging the securities on February 15, 1954, for either the one-year one-month notes. At the same time holders of the 1-5/8 certificates 
certificates or the seven-year, nine-month bonds. In addition, holders maturing February 15, 1955, and the 1-1/2% notes maturing March 15, 
of the 2% bonds maturing Jue 15, 1954, and two issues of 2-: bonds 1955, were offered a choice of exchanging the securities on February 
called for redemption on June 15, 1954, were given an opportunity to February 15, 1955, for either the one-year, one-month notes or the 
their holdings on February 15, 1954, for the 2-1/2% bonds. two-year, six-month notes. 
8/ Subecriptions for amounts up to and incluiing $10,000 were allotted 17/ Also designated tax anticipation certificates, acceptable at par 
in full. All other subscriptions were allotted 22 percent but in no plus accrued interest to maturity in payment of income and profits 
case less than $10,000. taxes due June 15, 1955. 
9/ Holders of the 2-5/8% certificates June 1, 1954, were offered 18/ Cash subscriptions for $100,000 or lese were allotted in full. Sub- 
a choice of exchanging the securities on May 17, 1954, for either the scriptions for more than $100,000 were allotted 62 percent but in no 
one-year certificates or the four-year, nine-month notes. case less than $100,000. 
10/ Aleo designated tax anticipation certificates, acceptable at par plus p Preliminary. 
accrued interest to maturity in payment of income and profite taxes 
due March 15, 1955. 
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3/ Om November 9, 1953, the Treasury purchased 
System and retired $500 million of the 2-1 
December 1, 1953. detail 


For further see 


Hovember 1953, page A-l. 
4/ The 2-1/2% bonds maturing December 15, 1958, were reopened for the 
December 1, 1953, refunding (see Table 3). 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
Called or maturing security }/ Disposition offers Results of ex- 
Date of by Treasury change offers 
refunding haunt Description of new 
a Description pee én Cash pn Pe — security offered 
standing | xetire-/ seourt f 
ment offered changed al 2/ 
(Im millions of dollars) 
3/15/53 2% Certificate -  8/15/53-C 8/is/se | 2,882 - 2,882 2,768 93 2-5/8% Certificate - 8/15/54-D 
9/15/53 | 2% Bona - 9/15/s1-53 | 9/15/43 | 7,986 - 7,986 7,722 266 | (S58 Serettioe - 
12/i/>3__| 2-1/8$ Hote - wAfss-a | w/r/se | 10,0%23/ - | rw, | 9,983 us nee ae > BRE 
* . ‘ 5,647 1-5/8 am te - 2/is 
2-1/Wf Certificate 2/is/se-a | 2/15/53 | 8,124 8,124 {2 a } 108 {23/88 jeate - me 
of ‘ m 1,360 1-5/&% ~ pecan - a 
2/15/sh 5/}| 373/98 Bote 3/s/sh-a | 12/isfe | +,675 4675 {> 360 } 78 {2-3/0% * falas 
2% Bond - 6/5/se-54 | 6/26/us | 5,825 - 5,825 &,08 1,743 $/ } 
2- Bond - 6 5 2 1,501 - 1,501 1,12 373 2-1/24 - n/i5fi 
{ os Bond - oie yy 681 - 681 69 311 jenufes 
TTR Ba RR 8 20,796 - | 20,796 | 18,16 | 2,62 6/| {,770" on i ——— 
2% Bont - 6/15/5254 fee | 2,743 - 1,743 1,505 238 h 
2-1/4 Bond - 6/15/52-55 2/25/%2 373 - 373 322 51 “1/8 Certificate - 5/17/55-B 
SAI |) o-3/h Bont = 6/Asfse-56 | Theafo : 31 273 8 
;. ‘ 1,766 -1/8% Certificate - 5/17/55-B 
2-5/8 Certificate 6/1/5%-B 6/1/53 | 4,858 4,858 {2-75 } 1B ft Ve one : fee 
EE PRCT Ee SPF SEP 7,285 - | 7,205 | 6,763 = Gaus 
Ee 1,005 fl Certifi te - - 8/15/55 
om 2-5/08 Certificate - 8/15/s4-D | 8/15/53 | 2,768 278 | {2003 | | + tp a 
2-5/8% Certificate -  9/15/54-E | 9/15/53 | 4,724 - 4, 72s {2-233 } 33 ey 4 Eeapeees ~ . 0a 58 
NE ceowcesvnomenencnsns haere 1,512 - 7,522 7,364 148 {3-38 ee - —emanaeed 
2498 p 1-1/8% Certificate - 8/15/55-D 
1-7/8h Hote - 12/15/54-8 12/1/53 | 8,175 . 8,175 "13,289 p 43 p -1/% Certificate - 12/15/55-E 
346 p -1/2% Bond - 8/5/63 ‘ 
| aah sie at P . rey Certificate - 23 
- *% rR 3 - ’ oe 243 1- Certificate - 12 
12/15/56 42% Bont /15/52-5% [ifr {38 , | > | 22 me oss ° En 
1k p (1-1/8% Certificate - 8/15/55-D 
24 Bond - 12/15/51-55 | 12/15/41 510 - 510 88 p 29 p ay Certificate - at 
380 p 2-1/2% Bond - 8/15/63 
,919p total of 1-1/8% Certificate 7/ 
DE Joc cdapandavecdaaatio metas 17,347 - 17,347 17,033 p 315 p gi ~— < pay ecm” 
of 2- 
" é 5,735 1-5/8% Note - 3/15/36-A 
1-5/8% Certificate -  2/15/55-A | 2/15/54 | 7,007 7,007 { 2166 ; } 105 P B5 Note - 8/15/57-C 
m1 2,414 1-5/8% Note - 3/15/56-a 
2/15/55 |} 1-1/0 Note - 3fas/ss-a | 3/25/50 | 5,365 5,965 | {Ss ? | }s06 v | f2e5/08 Bove = Boss 
[ 323 1-5/4 Ste - 3/15/56-a 
2-1/8% Bond - 3/15/95-60 | 3/15/35 | 2,6 ' 2,612 1,928 p } 368 P fie - by fy 
6,472p total of 1-5/8% Note 
Wicchacismsesese ys pe Re a 14,983 - 14,983 14,187 p 795 p | 13, ie ioe of 2 Sete 
5/17/55 | 11/8f Certificate -  5/17/55-B | 5/17/54 | 3,886 - 3,886 3,174 p T2 p - 8/15/56-B 
Source: Bureau of the Public Debt. 2, For details of exchange offering see Table 3, footnote 7. 
i/ call and maturity dates are used It had been announced that holders of these bonis would be given an 
2/ all cay agg A ge Ag eterna be ret fe omg opportunity to exchange them for another Treasury issue after 


February 15, 1954. Thies exchange offering was incluied in the re- 


fundings 


of May 17, 1954. 


Z/ The 1-1/8% certificates maturing August 15, 2995, were reopened for 


Pre. 


~ 


the December 15, 1954, refunding (see Table 3 
liminary. 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-) 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1. For 


UNITED STATES SAVINGS BONDS 









details of these changes see "Treasury Bulletin" for 


May 1952, page A-l1. Seriee F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through: December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which began to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds. In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounts outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout. Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through April 30, 1055 
(Dollar amounts in millions) 














dias stu Amount outstanding ser 
Series Sales accrued Redemptions percent of sales plus 
discount a 
discount Intere = Matured debt | eccrued 41 
Gerken BB Bf sssccocccseseese 98g 1,054 5,003 ,ghe - 6. 2 
rete sgpemmeneeeted BN 87981 877336 48/273 2/ 39,063 . 55.2 
Series F, G, J, amd K...e.022| 30,960 2/ feo 31,780 12,265 19,263 252 27. 
wT Ses eer oa 10,855 124,120 65,481 58,326 323 n 
































Source: Daily Treasury Statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 

















Redempti Amount outstanding 
Accrued Seles plus — z 
Period Sales accrued Seles Accrued Int t ieeatecanail 
discount aa m Total seaceh/ Po a Re debt 
603 2,250 71,852 20, 446 20,001 4S 51,367 40 
6,235 "Bok 7,039 5,113 i B45 268 53,27% 9 
7,141 927 068 5,067 4,721 346 56 ,260 B 
5,673 1,045 6,718 5,422 4 945 4TT 57,536 92 
5,143 1,149 6,292 6,137 5,609 528 57,572 212 
3,925 1,207 5,132 5,109 4,640 685 122 
i562 1,229 5,791 5,621 5,072 57 ,866 91 
5,494 1,234 6,727 6,515 5,875 639 58,061 128 
Calendar years: 

SOURIS a nccscdsebee 72,475 2,633 75,108 22,934 22,376 558 52 ,053 122 

+ as gn 1,295 ‘oe 87167 5,144 Bho 303 55,051 1h6 

EEE: 2 5,833 6,815 5,101 4,708 39% 56,707 203 

Scams nnnyhent oe 6,07% 1,104 7,178 5, Sho 5,323 517 58,019 229 

PRR SE ee 3,961 1,181 5,142 5,651 5,150 501 57 , 587 152 

pS Sa ES BS 4,162 1,220 5,381 5,074 & 565 57,940 

Wikscc5cesesccesages 4 ,800 1,23 6,037 6,149 5,552 57,710 225 

Wssdipahceccesscbes 6,18 1,236 7,409 6,985 6,348 637 57,672 686 

Months: 

IVA—Taly §/os.000006 508 125 633 693 6hh 6/ 4B 6/ 58 124 
ns 5b 86 632 562 513 49 58; 121 
September......++ 464 88 551 ody 508 36 58, 1g 
October.......006 456 86 She 507 468 39 58,126 16 
Hoveuber.....0+- 066 101 567 510 en % 58,186 133 
December......0+0 557 135 692 633 566 67 57,672 686 

I9S5—Jarmary...csesese Th 128 870 TT2 691 & a = 
Fobruary....sss0+ 602 90 692 543 433 10 9 
Maroh......+. hia 614- 87 701 605 520 & 58,366 335 
GaP Ecscccsceetes 535 8 620 682 623 9 58,326 313 
































Footnotes at emi of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series E through K 
(Im millions of dollars) 
















































































: Sales plus Redemptions 3/ Amount outstanding 
Period Sales accrued 
— Total Sales Accrued Interest-bearing 
Gicoouns | price &/ | discount dedt | a 
Series E and HE combined 
Fiscal years: 
1941-1987........ bee 46,400 1,368 47,788 16,997 16,799 198 30, re 
ara ehcdveeous 4 026 633 4659 3,825 3,689 136 31,625 ‘ 
DAD. diCivcdsiccivve 4,278 153 5,0 3,530 3,368 162 33,127 Ke 
0 P 3,993 895 4, 3,521 3,326 195 34, 4ou a 
ns titeasnneé tens 3,272 1,035 4,307 295 3,987 307 3h, i 
1952..... euvegeose se 3,296 1,1 4,407 & ,008 1583 ho5 34 ,905 - 
Be epee vnsccce eee 4,061 1,120 5,181 4,038 3,538 500 36, ° 
1954. 5/....... odeets § 653 1,126 5,779 4 345 » 554 37, . 
Calendar years: 
WDh1-1947........00s 48,230 1,687 49,918 2,921 18,661 260 30,997 - 
WO Sock csicsicece 4 22h 696 920 3,728 3,575 154 32,188 - 
WB. psdedavusee t 4,208 818 5,025 3,448 3,27% 17% 33 , 766 - 
Wrccccvccsccesece 3,668 971 4 639 3,912 3,667 2k5 34,493 . 
BOBS ic caciciccdicncdse 3,190 1,080 4,270 4 036 3,688 348 727 “ 
Ba duadiciceccoce 3,575 1,120 4 69% 4,098 3,622 476 35,324 - 
Wivedédbuenvs nial ve 1,128 5,496 4,157 3,625 531 36,663 - 
WRreecceccvcceccees 4, 1,126 6,015 lle 3,909 535 38,233 
Months: 
195e—Tuly 5/..2.00e- 393 110 503 388 346 6/ he 6/ 37,597 - 
August....sses6 415 80 495 377 339 38 37,714 - 
September. ..... 367 80 bb 353 322 31 37, : 
Ootober’....s++- 369 78 447 325 293 33 37,930 ° 
November....... 364 95 478 340 293 46 8 ,069 - 
December....... kas 123 403 347 56 38,233 - 
1955-January........ 5B 113 686 4ok 336 68 38,515 - 
February....... 465 8h 549 343 88 38, 722 e 
March.........+ 518 & 599 334 Te 38,914 - 
Piscacaseod vy.) TT 525 376 329 47 39,063 - 
Series F, G, J, and EK combined 
Fiscal years: 
tS ty 19, 25% no 19,364 1,757 1,747 10 17,608 . 
i ndeannrapedenes 2,209 61 2,270 Tre 764 9 19,105 - 
i isppamnihsee oth 2,863 B 2,935 835 823 12 21,205 - 
IG9O.. cerccesecssess 1,680 83 1,763 821 1s 22,147 - 
1951..... pereh wives 1,871 ” 1,961 1,042 1,021 21 23 ,066 - 
SS cneus sapbaccese 6e9 96 726 1,012 21 22,780 - 
SOM. canat cds ssedh “ 501 108 610 1,552 1,511 41 21,837 - 
ME a cticccbseseas 8h 108 we 2,152 2, & 20,579 55 
Calendar years: 
20,295 139 20,435 2,121 2,108 13 18,314 - 
3,072 67 3,139 Bho 1 20,613 3 
1,626 78 1,704 815 | 12 21,501 - 
2,406 87 2,493 905 17 23, - 
TTO bs] 863 1,093 1,071 22 22, = 
586 100 686 9e9 908 21 22,616 - 
432 109 she 1,968 1,909 59 21,047 143 
beccccocccccosas 1,284 110 1,394 2,526 2,428 98 19,439 619 
Months: 
195h—Tuly 5/..-+++0+ 115 16 130 304 298 6 6/ 20,409 52 
a F ceptebs 132 » 137 184 17s 10 20,366 50 
September...... 97 7 104 190 185 5 20,280 ae 
Ooctober......+ 87 8 95 181 175 6 20,196 47 
November....... 8 6 89 169 160 9 20,118 au 
December.....+. 12 12 12k 228 218 1 19,439 619 
1955-~January......+- 169 15 184 367 354 13 19,451 heh 
Fobruary....+.+ 137 + 6 143 198 176 22 19, 317 
March. ....+.++ 95 1 102 197 18s 13 19,452 273 
April. ........- 87 5 95 305 293 2 19 ,263 22 
Footnotes at end of Table 4. (Continued on following page) 
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Table 3.- Sales and Redemptions. by Periods, Series E through K - (Continued) 
(In millions of dollars) 
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Seles plus Redemptions 2/ 3/ Amount out- 
Peri Sales Accrued accrued standing (interest- 
discount Totel price 4/ dienout bearing debt) 
Series E 
Fiscal years ‘ 

IGRRIGWE  dsivcccceyestes 46,400 1,388 47,788 16,997 16,799 198 30,791 

BB saiosbs sine soe sees 4 026 633 4,659 3, 825 3,689 as 32,625 

eS ey 4,278 153 5,032 3,530 3,368 33,127 

EE ee bess 3,993 895 4 887 3,521 3,326 195 34 4 

1951.. ee REE, 3,272 1,035 4,307 4, ,295 3,987 307 34,506 

Wl addetesecctcnee ates 3,266 1,111 4,377 4,008 3,583 4e5 34,875 

1953..... pe anes demee 3,700 1,120 4 821 4 032 3,532 500 35,664 

MON. «i citReten a nine ciel 3,988 1,126 5,114 4,319 3,765 554 36,458 

Calenier yeare: 

pT) Se 48,230 1,687 49,918 18,921 18,661 260 30, 

TRB. .dccsscdsccdocses ss 4 22% 696 4 920 3,728 3,575 154 32,1 

pS Spi peepee p3s> 4 208 818 5,025 3,448 3,274 1% 33,766 

A ee ee eedese 3,668 971 4 639 3,912 3,667 245 34 493 

BOOB. cid sncsunde eke 3,190 1,080 4,270 4 ,036 3,688 348 34,727 

RI RE tae 3,393 1,120 4,513 4, 3,622 476 35,143 

Pr EES Re aS = 3,906 1,128 5,034 4 142 3,609 531 36 ,036 

Wich ccsssncsidaveanen 4,023 1,126 5,149 4, 3,871 535 36,778 

Months: 
WOPRTN 0s cc ocducneess 306 110 416 385 343 6/ 42 6/ 36,489 
Pilctae iene 338 80 418 37% 336 38 36,53 
September......+0++ 303 80 384 349 318 31 36, 
October. .sccecccees 301 8 379 321 289 33 36 ,626 
November...esesseee 313 95 408 336 289 ue, 36,698 
December....esesses 356 123 479 399 343 56 36,778 

LOSSJanuary.+-essceeees 418 13 531 399 332 68 36,909 
February .....sse0e 357 8h 4hi 339 251 88 37,011 
Mares secs secevves 394 8&1 47h 400 328 T2 37,086 
MTN S Reo acetss 335 71 413 370 323 47 37,128 

Series E 7/ 
Fiscal years: 

TOOD cctuniinss (cael babies 30 - 30 - - - 30 

WPicksvessadcesecscene 360 - 360 6 6 - 385 

Tee vccessccces Ueectaess 665 - 665 26 26 - 1,024 

18 ” 18 * * a 181 

462 - 462 16 16 “ 627 

866 - 866 38 38 - 1,455 
Months: 

IP bTUly.o.cceccccceres 87 ~ 87 3 3 - 1,108 
MEGRER . cocsrccccvocs TI - Tl 3 3 ° 1,181 
September.......0+6 63 = 63 4 4 - 1,240 
October... .secccces 68 - 68 4 4 - 1,304 
November... ...sseees 70 - 70 4 4 - 1,371 
December....ccscece 89 ? 89 & 4 > 1,455 

1OSS-TONuary.ccececcsess 155 . 155 4 4 - 1,606 
February ...sscccees 108 - 108 4 4 - 1,720 
MarGh. cocccccccocce 125 - 125 6 6 - 1,828 
REMI Ler ccossceceses ne - 112 5 5 - 1,935 
































Source: Daily Treasury Statement; Bureau of the Public Debt. 


Footnotes at end of Table 4, 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 














Matured bonds Unmetured bonds 
Total Series E 
Ferica s/ Total Series Yor In exchange Series Totel Accrued 
matured A-D Total com for Series G | F amiG | unmaturea 4// price’/| diecount 
ani K 
Fiscal years: 
1951...... dosusetpeceved 6,137 &7 719 38 37 1 - 5,320 4,996 32h 
i Mukihisicnncsminn ved 5,109 T92 90 702 694 - . 4,317 § 046 271 
bb siibpecccccebancoed 5,621 1,761 32 1,128 1,126 2 602 3,860 3,622 238 
Tse cbicceccccessccsed 6,515 2,77 18 1,487 1,486 1 1,241 9/ 3,768 3,577 191 
Calender years: 
2 a ee 5,880 987 987 - - - - 4 ,853 4 583 270 
Manasadocdescsscceses 5,651 Tre 522 250 2k 5 - 4 879 4 571 308 
Mnchadscesdatevecatee 5,074 1,015 47 968 962 6 - 4 ,059 3,806 253 
idss sched BN 6,149 2,318 2h 1,328 1,326 2 967 2/ 3,831 3,623 217 
Tbs obddcccccvescccece 6,985 3,171 us 1,500 1,499 1 1,657 3,814 3,655 159 
Months: 
1954-July 693 210 1 120 120 * 89 483 471 1 
562 317 1 uu 1 * 205 2h5 235 10 
Shh 183 1 87 * 95 361 352 3 
5OT 189 1 91 91 ad 97 318 308 9 
510 270 1 130 130 * 139 2h0 14 
633 320 1 153 153 * 156 322 306 16 
1955-~Jamuary... ° Tre 385 1 195 195 * 188 387 368 19 
February . 543 656 2 257 256 ® 397 -l2 -134 22 
427 2 211 211 * 215 178 161 17 
682 338 1 133 133 * 204 Bus 332 12 









































Source: Daily Treasury Statement. 

1/ Details ty series on a cumilative basis and by periods for Series A-D 
combined will be found in the February 1952 and previous issues of the 
“Treasury Bulletin. 

2/ Includes exchanges of matured Series E bonds for Series G bonds begin- 
ning May 1951 and for Series K bonds beginning May 1952. 

¥ and ummatured bonis; see Table 4. 

4/ Inclutes total value of redemptions not yet classified between matured 
and unmatured bonds. 

5/ Reductions have been made in issues and redemptions of Series E, EH, 


g& 


¥F, G, J, and EK in July 1954 to compensate for the erroneous inolusion 
of reissue transactions in June 1954 as reported in the Daily Treasury 
Statement. The amoumte involved are as follows: $18 million for 
iesues of Series E and HE and $17 million for issues of Series F, G, J, 
and K; and $35 million for wnclassified retirements. 

A change in procedure, beginning in Jume 1954, for processing redeemed 


savings bonds hes resulted in a high level of redemptions not yet 
Classified between matured and ummatured bonis. This increase tempo- 
rerily obecures the relationship between the redemption colums 
sales price and accrued discount in Tables 2 through 4 and 

also the relationship between the matured end unmatured sections of 
Table 4. (See also footmote 4.) The subsequent distribution of 
this high level of wolassified redemptions may be large enough in 
any month to show redemptions of matured bonis for a series in 

are greater than the total redemptions of that series 
Table 3, and to show a negative in the ummatured section 


7 


1952. 
Comparable data are not available prior to January 1950. 
Ine: of Series 1941 F ani G savings bonis for Treasury 
3 





tm | 


tin 


June 1955 





Treasury tax and savings notes have been issued as 
follows: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through 
May 14, 1951; Savings Series A from May 15, 1951, through 
May 14, 1953; Savings Series B from May 15, 1953, through 
September 25, 1953; and a new Savings Series C from 
October 1, through October 23, 1953, when sale of these 
notes was suspended, Details concerning terms and 
conditions for purchase and redemption and information on 
investment yields of Savings Series C appear in the 
October 1953 issue of the "Treasury Bulletin;® page A-1. 
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Similar information with respect to the offering of the 
earlier series was published currently in the "Treasury 
Bulletin,” and appears also in the “Annual Report of the 
Secretary of the Treasury" for appropriate years. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the annual series have matured, when 
they are transferred to matured debt upon which interest 
has ceased. 














Table 1.- Sales and Redemptions by Series, Cumulative through April 30, 1955 
(In millions of dollars) 
Redemptions Amount outstanding 
Series Sales 
Intere Matured 
Total For cash For taxes dedt debt 
Series A (tax series)...cccccccesccvccccccccoecs 407 )/ 406 68 3/ 339 - * 
Series B (tax series)...cccccccccccccceccceccces bbb 4 Ody 183 }/ 4, 761 - * 
SOPIOS Coc ccccccccccccccccecesocecccscocccoesese 32,438 1/ 32,435 11,0h2 21,393 - 3 
Series D...... eoeccvecedsecesenccecooccscoccoases 12,333 12,330 9,264 3,066 - 3 
SOPIOD Accccocccccccccssecccccocccccocvcvccssocs 9,187 8,988 4,611 4,377 194 5 
SePlee Bo. ccccccccccccesccesccccevccecscoccesooes 4,672 1,104 529 576 3,567 ~ 
Sewled Ci iiiisciccccccccaccsesecicoteddensectecs 680 162 5h 108 518 - 
WB ccdccecncccechesebenshcacctauanenseoesion 64,659 60,370 25,750 34,620 4,279 ey 





























Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Includes exchanges in connection with the offering in September 1942 


of Tax Series A-1945 and Series C. 


* Lees than $500,000. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollers) 














Redemptions 1/ Amount ourtstanding 
Period Sales 
Interest-bearing 

Total For cash For taxes devt debt 

35,449 29,861 6,071 23,789 5,560 28 

2, 1s 3,303 1,972 1,332 £398 35 

3,994 3,532 2,079 1,453 k, 32 

6,150 ’ 1,510 1,039 8,472 20 

5,142 5,199 4,633 1,166 7,818 18 

4,965 6,17% 3,437 2,737 6,612 us 

4 22h 6,368 i, 307 2, 4 453 10 

2,591 1,963 1,14 B49 5,079 ha 

36, 764 31,287 6,909 24,377 5,304 a4 

3,032 cM 2,4h6 1, 42h é 66 

5,972 2,952 1,584 1,366 | oa 4g 

3,613 2,592 1,802 790 640 4o 

5,823 6,922 5,657 1,265 1,534 47 

3,726 5,510 2, 56% 2,946 5,770 28 

5,730 5,482 3,699 1,78 6,026 20 

WDB. ccccccccccccccccccccccscocceccocecsee cal 1,469 918 552 4, 28 

Months: 

WDSR—Tuly.cccccccccccccsecsecsececccvcccscece - 88 65 4,993 10 
5 I: SR IG ORR ce ° 6h 6 % = 9 
Geen dcdeccodccnccdccesctesone - 101 90 u 4 9 
TES RRS Bene Hee ten - 64 58 6 4,766 8 
Hovember....ccccsceccees cocceccooccos - 62 59 3 4, 70% 8 
Wa ss néanidesenekenedansaenaeoh - 136 129 6 4548 28 

1PTENUAET +02 eeersrererereseserssesoees ~ 56 50 6 4,698 22 

February...... Sided oe0nesogesveceveds - 59 54 6 4 be 18 
MaBOR sc ccsccsccccesecdcccccccccccsce’ - 129 39 90 4,318 13 
MN icccbeccdencccncccoccccéasocns - ke 28 ub 4,279 un 


























Source: Office of the Treasurer of the U. S.; Deily Treasury Statement. 


1/ Inclutes both matured and wmatured notes. 
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OWNERSHIP OF FEDERAL SECURITIES 
Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(Im millions of dollars) 
Interest-bearing securities issued Interest-bearing securities guar- 
ty the U. 8. Government anteed by the U. S. Government 4/ ae 
Total Helé U. 8. Government Held by private Held Held by private | debt 
Eni of Federal rowed Ae} accounts 2/ investors 3/ U. 8 7 investors 3/ and 
fiscal eecuri- Held by ones debt 
year ties out- Federal ernment bearing 
or month | standing | Total Reserve Punise | Public | Total | iavestoen® lpuptic | Public | no 
Vv out~ Benks - ¢_ | non- —_ lmarket~ | 200- interest 
standing} rote) | Public | Special | public | Tote | MAPE*t-| sareet. | standing | ant ie | market- 
. ee able eee jissues able 
waa Banks 2/ 5/ iseucs 6/ 
255,113 809 5,443 27,366 21,872 200,432 141,423 59,010 83 = 37 45 3,179 
250,063 | 35,761 | 5,550 30,211 | 21,366 | 192, 133, 59,369 69 - 27 42 2,234 
250,762 | 38,268 »512 32,776 | 19,343 | 193,131] 130,417| 62,714 2k - 13 u 2,012 
255,209 | 37,830 | 5,4T% 32,356 | 18,331 | 199,088/ 131,629/ 67,419 17 - 16 1 2,150 
252,852 | 40,958 | 6,305 | 34,653 | 22,982 911 | 121,663 | 77,249 27 * 27 * 2,372 
256,863 | 44,335 | 6,596 37 22,906 | 189,623] 115,165 | 74,437 ao * 43 1 2,2h% 
os3’9ne | b7’380 | Teer | borsge | on’7e6 | 1gn6no| 19°109| 725i 51 . 51 - | 2,126 
910 340 7,4 9229 25,037 194,533 | 121,771 | 72,762 80 ® 80 - 2,351 
272,861 | 48,313 | 7,196 | 41,197 | 25,916 | 198,652] 125,265/ 73,487 te . Tm . 2,288 
268,681 | 49,233 | 7,062 k2,152 | 24,325 | 195,123] 122,501] 72,622 19 * 19 - 2,305 
276 ,693 49,511 7,032 42,479 2h ,023 7159 »529| 76,630 26 ® 26 ° 2,263 
272, 440 eB | 7,082 42,407 | 24,271 »T21| 126,215) 72,506 27 * 27 - 2,371 
276,400 285 7,046 42 238 2h 381 202,734} 130,264) 72,449 33 1 32 - 2,353 
276,511 | 49,430 | 7,076 2,351 | 24,888 | 202,193) 129,7%9| 72,44 33 2 32 - 2,343 
275,731 609 7,043 566 24,932 201,190 129, 71,769 33 ? 33 > 3,020 
275,696 | 49,435 | 7,166 he ,268 yo 202,377} 130,347) 72,030 22 2 = - a67¥9 
2 7,202 k@ ,O47 202,711 510| 72,201 25 - 
@iasace | t3is98 | Tass | terest | 3,610 | Sgeieas| ideyone| Team | 32 ‘ - | ead 
273 92h 48,919 7,228 41,691 23 ,629 201,376} 129,285) 72,091 37 i 36 * 2,726 
Source: amounts outstanding; reports 3/ The total amount of interest-bearing securities held by private 


investors is calculated by deducting from the total amount outetani- 
. 8S. Govermment investment accounts andi 


public marketable issues. 
te ty Credit Corporation demand obligations stated 
as of the close of the previous month. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury 
(In millions of dollars; negative figures are net sales) 
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Year Jan. Feb. Mer. Apr. May June July Aug Sept. Oct Nov. Dec 
WO ccc coccecesccccecdssdercoces 9.5 -20.9 5.7 -1.6 4 9 - - -.3 4k -.3 “1.1 
WBsccoccceces Cccccccccees ecocee -2.8 12.0 - -.7 -2 4 * - * -.2 - 60.0 
ee cerecesccesesecccececeseces -.5 37.0 5.8 3 * 3 2.3 8.4 4.5 1.0 - - 
IGhZ ccccccccccccccecccscccoccces “14.5 | -90.3 “72.9 o& | -35.2 | -145.8 67.8 -15.8 2.7 - -5.0 4.8 
PYTITITITITIVIT TTT 9.9 | -105.1 “11.5 -16.5 “10.0 20.5 -18.5 “19.0 -28.1 * 5.9 -12,.0 
WBS crcceccccccccccccecccsoccces 67.5 | 46.1 5.9 “55.6 | =3.b 56 “17.0 -.2 12.5 3 - ~ 
8.1 -.7 - 3-3 & 9.8 -157.8 41.2 -%.1 123.0 ~57.6 20.3 
ol - 4.7 ~61.3 | -336.6 | -359.2 | -609.1 | -308.1 | -123.1 “14.1 | 221.0 696.4 
-.2 | 176.9 106.8 “12,1 | -30.4 1.1 5.4 4h . 7.2 ol -.8 -.2 
8.8 -1.8 5.1 1.5 | -54.7 88.4 -.l 3.8 4.6 -1. 11.5 -.1 
6.6 13.5 6.3 1.1 1.9 5.1 2 2.0 5.0 5. 10.7 7.0 
36.8 | 261.2 482.7 8.4 4 3.5 2 4.7 2.8 8.4 -3.6 29.0 
° . 22.1 6.7 5 19.9 2.9 1.5 1.4 1.9 3.5 16.5 11.7 8.2 
IGS ccccccccsccccecescccccsocecs 2h.6 8.8 12.9 36.2 35.9 20.1 7.9 4 38.4 17.0 -1.1 6 
Wri cccoccccectcccocecascccccese 7.0 4.0 22.4 2.9 8 | -45.5 21.7 “17.2 -10.0 21.1 14.2 41.0 
Wc decccccccesesececdadsdeocecce 23.0 77.2 18.9 29.9 
1/ Consists of purchases or sales made by the Treasury of securities transactions differ from those reflected in Table 1 becawe they 
iseued or guaranteed by the U. S. Government for (1) trust funds which excluie those Government investment accounte for which investments 
by law are under the control of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 also includes purchases 
Treasurer of the United States, and (2) accounts under the control of under Section 19 of the Second Liberty Bond Act, as amended 
certain U. S. Government agencies whose investments are handled through (31 U.S.C. 754 a), ami excluies the Exchange Stabilization Funi. 
the facilities of the Treasury Department. It will be noted that these * Tess than $50,000. 
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Table 3.- Estimated Ownership of Federal Securities 


(Par values 1/ - in billions of dollars) 
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tions and corporate pension trust funds are incluied unier “Miscella- 


neous investors.” 
f Exolusive of banks and insurance companies. 


1/ United States savings bonds, Series A-F and J, are inclufied at current 





redemption value. 


2/ come nes Sele oe eames ye 8. 0: Geeaaa sees 
see 
? 
and 





Consiste of trust, sinking, and investment funds of State ani local 


For amounts subject to 


June 26, 1947, when the proprietary interest of the United States in 


these banks ended. 


5/ Inoluies partnerships ani personal trust accounts. Nonprofit institu- 
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The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies included in 
the Survey account for approximately 95 percent of such 
securities held by all banks and insurance companies in 
the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin". 


Section I - Securities Issued or Guaranteed by the United States Government 


Distribution of ownership by typee of banks and insur- 
ance companies is published each month. Holdings by commer- 
cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banks are published for June 30 
Holdings by corporate pension trust funds 
are published quarterly and first appeared inthe March 1954 


and December 31. 


TREASURY SURVEY OF OWNERSHIP, MARCH 31, 1955 


Treasury Bulletin 








Bulletin for quarters beginning December 31, 1949. 
































































































































































Table 1.- Summary of All Securities 
(Par values ~ in millions of dollars) 
Held by investors covered in Treaswy Survey Memorandum: 
Total ‘Snesineie ~| Held by |] Beda by 
Classification amount 6,855 325 I Oe ee coreee”| all other} £2099 
outetand- ’ mutual investors || Corporate 
ing 1/ commercial | sevings 313 596 fire, ment accounts pension 
banks 2/ 3/| tenks 2/ life casualty, and Federal trust funds 
and marine Reserve Banks 5/ 
Interest-bearing securities: 
Public marketadle.....cccscscccsccccccecccsces 153,382 56,128 6,958 5,589 4 543 27,306 52 ,859 1,076 
Public nonmarketable 6/........ccecesesesececs 75,733 2,181 1,872 3,2 833 3,564 63 ,904 1,071 
Special 166W0G...cccccsececccecececcvevesesese k2 ,097 ~ - ~ 42,097 - - 
Total interest-bearing securitios........++++. 271,232 58,309 8,830 8,987 5,376 72,966 116,763 2,147 
Matured debt and debt bearing no interest 7/...... 2,848 
Total securities issued or guaranteed by the 
U. 8. Coecececocccoccceeococcoccese 274,080 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey Memorandum: 
525 Insurance companies U. 8. Govern- yo gh rd 
Classification =~ tend- 6,855 mutual ment invest- ae corporate 
ing commercial | savings 313 596 fire, ment accounts 4/ pension 
banks 2/ 3/| banks 2/| iste casualty, | and Federal trust funis 
and marine Reserve Benks 5/ 
Type of security: 
Issued by U. S. Government: 
Treasury Dills......cccscccccccceveceseces 19,505 2,968 us 568 122 ohh 14,789 125 
Certificates of indebtedness..........0++- 17,722 2,120 32 1 & 9,968 5,516 27 
MOTOS. cesececcsccececs eee 3:98? 14,640 2Th 60 695 10,056 9,263 hh 
ecerccccccocccococccsoococes 064 36,377 6,531 4,955 3,639 6,331 23,231 879 
Postal savings e Tl a . ~ | 4 5h * 
Gusrenteed ty U. S. Government 8/.........++0- 32 n 7 5 * 1 * 
il cnengatocheasssennmsendiasteusacagmnds 153,382 56,128 6,958 55589 4, 543 27,306 52,859 1,076 
Call classes: 
Due or first becoming callable: 
Within 1 Joar..ccccccscccsccecsccescceccces 54,022 9,427 200 590 354 18,200 25,250 1 
2 COD FEM c cccccccccecccccccccescesaseoe 41,667 23,572 1,099 455 1,854 4,614 10,073 13 
5 CO lO Fears. cc cccccccccecccccececececece TT 20,971 4,387 3,128 1,839 2,972 9,459 387 
2 » S$ $666 esdb6dbeccccscesotococss 11,37 1,820 899 1,140 a) 1,271 5,845 122 
Over 20 ON am PM 3,528 326 365 270 95 2h7 2,225 253 
Various See ees Sanaa 
debden: Joccccccscccccccocesesccccecee 32 u 7 5 * 1 8 * 
WG. i cbsdcddddhdtcdidddedgecodabeonaces 153,382 56,128 6,958 5,589 4 543 27,306 52 ,859 1,076 
Tax status: 9/ 
Wholly exempt from Federal income tazxes....... nT 2 - - 1 4 54 * 
Partially exempt from Federal income taxes.... 3,386 3,089 2 1 117 4 212 1 
Subject to Federal income taxes ]0/..........+ as 53 ,067 6,956 5,587 4 kos 27,297 52,593 1,07% 
Wiecanksnnnasecncashaceosasenanabasscacaces 153,382 56,128 6,958 5,589 4,543 27,306 3899 1,976 









































Footnotes at end of Section II. 
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— Section I.- Securities Issued or Guaranteed by the United States Government 
ier— 
ai Table 3.- Interest-Bearing Public Marketable Securities by Issues 
, 30 (Par values - in millions of dollars) 
nds Hel4 by investors covered in Treasury Survey ms 
Total Hela Held 
954 siatl —_ 6,855 525 Insurance companies | y, 3, Govern-| all other | 61095 
outetand ment invest- | investors corporate 
(Tax status 9/ is shown in parentheses) peo ro mutual 33 596 fixe, ment socomte | 5/ pension 
banks 2/ 3/ Denke 2/ life — ? emi Federal J unis 
Treasury DILLS....cccoccccccseccccccccccs( taxable) 19,505 2,968 us 568 122 oak 14,789 125 
a Certificates of indebtedness: 
hams 1-1/8% May 1995-B.... 4,886 551 6 + 26 1,686 1,626 6 
1-1/8 August 1955-D.... »*TT 57 1s * 29 5,758 2,100 u 
a 1-1/4 December eee 5,359 993 12 1 31 2,524 1,799 9 
ie Total certificates of indebtedness......ccsece 17,722 2,120 32 1 9,968 5,516 27 
— Treasury notes? 
1-3/4 December 1955-B........++++++( taxable 6,854 1,709 3B * 61 3,234 1,87 6 
16 .-5/8 March 1956 Mosveceovessssi anes San. 1,705 R 2 43 7003 2/676 9 
71 1-i/2 April 1956-EA...cccceceecs ) ,007 7 - - * 1,000 * * 
29 1-1/2 Octor rT 1956-BD......+0eee00( taxable 550 23 * - 2 500 2h * 
47 2-7/8 Merch DSTA. ccecccccoeece( taxable 2,997 1,893 68 3 120 17 895 5 
— 1-5/8 May 1957-B...ececcccesce( taxable 4,155 2,635 43 3 130 17 1,327 7 
2 August = 195 TC... oeee eee eee ( taxable 3,792 2,362 35 * 12 10 1,273 5 
1-1/2 April I95T=BA. 2.00 coeeee( taxable 531 23 * . 1 500 8 * 
1-1/2 October 1957-B0......+0+++-0( taxable Bh Yi] 1 - 6 Tl 29 * 
1-1/2 April oo. ( taxable 383 265 1 15 27 <a Dp ° 
a 1-1/2 October oooee( taxable 121 (3 * - 3 a 4O ° 
1-7/8 February 1959-A.....ccececees( taxable 5,102 3, 764 8h 22 1B al 1,016 10 
1-1/2 April <2 aagaeegpae ug 63 10 5 2 - 38 ° 
1-1/2 October 1959-B0......s+ce0e0( taxable & 39 7 * 2 - 2h 1 
Total Treasury notes...ccccocecccccccccccccece 34,989 14,640 27% 60 695 10,056 9,263 Ay 
Treasury bonds: 
— 2-1/2% Merch 1956-58... .ceccceee.( taxable 1,449 geo 29 9 43 26 421 9 
lum: 2-1/4 September 1956-59......+++++-+( taxable 3,822 2,765 34 46 125 43 808 9 
= 2-3/4 September 1956-59..........-( partially "982 892 1 1 ho 2 46 1 
Le 2-3/8 March A ygepgenepageeay: 92T N64 15 * 15 340 93 1 
2-3/8 Jue occececccecccece( taxable 4,2k5 2,925 158 34 259 39 oo 1 
mis 2-3/4 June 1958-63 ....+00000-( partially 919 88 * * hl 1 * 
— 2-1/2 December 1958......cceseceeee( taxable 2,368 1,665 45 7 B 554 10 
2-1/4 June 1959-62 3277 1,897 431 189 30 6h 1,725 50 
2-1/% December 3, 908 167 131 760 1,219 25 
25 2-1/8 November 1960.....sccecceees+( taxable 3,806 2,8he 29 1 95 18 621 1 
IT 2-3/4 December eccceceseed merinly} 1,485 1,329 1 * 36 1 18 - 
> 2-3/4 September 1961......cscceceeee( taxable 2,239 1,504 178 38 117 52 350 27 
° 2-1/2 November 1961.....+e.seecseee( taxable u,1 8,305 43h 34 453 53 1,898 45 
2-1/2 Jume 1962-57... cesccccceee( taxable 2, 541 316 3he 133 27 S 28 
"7 2-1/2 August 1963.....ecccccceeee( taxable 6,75 4, 848 218 27 214 2 ay 28 
= 2-1/2 December 1963-68.......++0-+-( taxable 2,826 388 595 4oe 243 418 780 6 
2-1/2 Ime CSc Se) 3D 510 1,124 4B 221 428 1,007 66 
2-1/2 December 1964-69......+++0+0( taxable 3, 61 760 790 156 499 1,165 65 
rT 
2-1/2 March 1965-70. .ccccccceese( taxable 4,718 236 TH3 1,021 1799 1,206 1,334 5 
- 2-1/2 March 1966-71... .006 fan} 2,961 81 347 856 119 = "Bes 53 
2 2-1/2 Jme 1967=T2.eoseccceeeee( taxable 1, 65 216 & p 1,294 15 
. 2-1/2 September 1967-72.....++++++00( taxable) 2 1,553 187 n 205 688 22 
8 2-1/2 December wea ooorereerel taxable) os 21 149 1B 132 A 2,999 rs 
. 3-1/4 Jue cocccecccocce| taxable) 1,606 4a 104 117 | 1,171 119 
fe 3 February 1995....sccccsececes( taxable) 1,922 283 261 154 104 1,053 134 
ai Total Treaswy DOMMS.....cccccrcresecesesseeee | 1,068 36,377 | 6,531 | 4,955 3,639 6,332 | 23,232 819 
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Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
sous 525 In mpenies |v, 8, Govern- 
(Tax status 9/ is shown in parentheses) = 313 596 fire, pear ntne 


banks 2/ life casualty, | and Federal 
and marine | Reserve Banks 

















Other bonds: 


Postal savings bomds......sseseceeeses( Wholly 





Total other DOMS...cssesccccccccccesesosesess 








Guaranteed securities: 8/ 


Federal Housing Administration deben- 
CER vc cnsececstocecescscccccc squeals 2R/) 





























Total public marketable secuTitios.....ccccccssers 

















Footnotes at end of Section II. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 

Total Held by investors covered in Treasury Survey 

Iesue pos 525 Insurance companies U. 8. Govern- 

(Tax status 9/ is shown in parentheses) mutual 396 fire, = —: 


313 
casualty and Federal 
banks 2// life and marine | Reserve Banks 














United States savings bonis: 
Series E S/..cccccccccccsecececseese Naver va 
Serios F G/..cccccccccccccccoccseces| taxable 
Bewled Co ccccccccccceccoscccosccccos seer 8 
Series Hew. sccccccccccececccccececes( taxable 
taxable) 
taxable) 





Garten F Gf .ccccccoccecccccccesedace 
Series Kesccccccccseccccccsscecesece 





Totel United States savings bomds......ssses 








Other U. S. securities: 
NOTES... es eceeereee( taxable) 
taxable 








Total other U. S. securities...cescsccceceses 








Total public nonmarketable securities......ssese- 



































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 





Total 


Held by investors covered in Treasury Survey 





Issue 
(Tax status 9/ is shown in parentheses) oo 


525 U. S&S. G 
ment invest- 
mutual ment accounte 
savings and Federel 
banks 2/ marine |Reserve Benks 











Federal intermediate credit banks: 





Central Bank for Cooperatives: 


Debentures...ccecccccecccccccccccccce( taxable) 





Federal home loan banks: 13/ 


1-1/2%4 Jue 1955 ee ie 
1.90 February 1956 (Debentures)...(taxable 
2 June 1957 (Debentures)... 











Total Central Bank for Cooperatives securities 














Federal land banks: J4/ 


1.80% August 1955 (Notes)........( taxable) 
1.90 November 1955 (Notes)........(taxable) 





Total Federal home loan bank securities....e+. 














Federal National Mortgage Association: 


1-3/4% October 1955-57 (Bonds).....(taxable 
2-5/8 May 1956 (Bonds)....+...( taxable 
2-3/4 = 1958 (Bonds).....+.+( taxable 


2-1/4 November ng Bonds). ..+e+0.( taxable 
2-1/4 May Bonds )...+e+e+( taxable 
2-1/4 February 1960 Bonds) .+++e+e+( taxable 
2-1/2 Jue 1960 (Bonds)....++..( taxable 





Total Federal land bank securities..cccccccees 


eerntn 
wo [went Wee 











2-1/2% Jenuary 1958 (Notes)........(taxable) 377 


3 - 178 
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Includes certain obligations not subject to statutory debt limitation. 
For amount subject to limitation, see page 1. 

Excludes trust poe ean 

Includes trust companies and, beginning with figures for July 1949, 
also includes stock savings benks. Previously, these banks vere 
reported as a separate classification, 

Includes those banks and insurance canpenies not reporting in the 


Treasury Survey. 
SS Se IS SE ee ree 
which involve retirement benefits. The data are compiled from 

by trustees of funds which eccomt for an estimated 


The corresponding information from earlier reports, 

December 31, 1949, is summarized on page 30 of the March ee 

Bulletin." 

United States savings bonds, Series E, F, and J, are shown at current 

oem veins They were reported at maturity value by the banks 
and insurance companies included in the Treasury Survey but have been 


eijusted to current redemption value for use in thie statement. 


case of partially tax-exempt Treasury bonds, 

$5,000 of principel amount owned by any one holder 
from the surtex, “Taxable” securities are those with the income 
subject to normal tax and surtar. 

Includes Federal Housing Administration debentures; see footnote 11. 
A emall indeterminate amount of these debentures is partially tax- 


exempt. 
Includes $135.2 million depositary bonds held by commercial banks 
not incluied in the Treasury Survey. 

The proprietary interest of the United States in these banks enied 
in July 1951. 

Excluies issues completely held by Farm Credit Administration 
agencies. The proprietary interest of the United States in these 
banks ended in Jue 1947. 

Less than $500,000. 
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MARKET QUOTATIONS ON TREASURY SECURITIES, APRIL 29, 1955 








Current market quotations shown here are over-the- public marketable securities issued by the United States 
counter closing bid quotations in the New York market Government except Panama Canal bonds. Outstanding 
for the last trading day of the month, as reported to 4seues which are guaranteed by the United States 
the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly 
The securities listed include all regularly quoted quoted in the market. 


Table 1.- Treasury Bille (Taxable) 


































































































Amount Bank discount Amount Bank discount 
out- Maturity Issue out- Maturity Issue 
date date Bid Change from standing date date Bid Change from 
(millions) last month (millions) last month 
$1,500 5 2 1.50% -12$ $1,502 6/23/55 3/24/55 1.57% ol 
1,500 Hele ofp 1.45 $07 1,500 6/30/55 Hts 1.57 re 
1,500 5/19 2/17 1.45 +.07 1,501 1 4/7/55 1.59 - 
1,500 5/26 2/ak 1.45 +.05 1,500 1/is/55 4/14/55 1.59 - 
1,501 6/2 3/3/55 1.52 +.12 eT Nee sieaiee 1.2 - 
1,500 6 3/10 1.50 +.12 ? 4 : 
1,501 cele nee 1.56 +.16 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nds) 
Amount 
outetend ing Description date =o = 
(mil. ions) Bid Change from To Change from 
last month maturity last month 
$3 ,866 1-1/88 - 5/17 5/17/54 99.314 -.004 1.51% j 
_ 1-345 - of zy 0 v4 99-3 -00 1.60 og 
, mn ° 99. -.01 1.55 +.17 
5,359 1-1/s - 12/15/55-5 12/15/5* 99.26 00 1.55 +.03 
Footnote at end of Table 5. 
Table 3.- Treasury Notes (Taxabje) 
(Price decimals are 32nis) 
pes Price Yield Price range since first traded 2/ 
tan iat a ma =| from | fo from date Big le 
(millions) mol maturity = Price Date Price Date 
$6,856 | 1-3/ep - 12/15/55-B 100.01 -.0% 1.70% +.18% 2/15, 101.12 1/16 /5% 97.21 6/1/53 
8,471 | 1-5/8 - 3/15/56-A 99.28 -.08 1.77 +.15 *(R 100.04 /22/55 99.27 Ry ey 
1,007 j1i-1fe - & 99.26 -.02 1.78 +.08 101.00 9/13/54 97.06 6/16/53 
550 |l-1/f2e - 10 99.24 -.02 1.68 +.05 10 101.00 9/13/54 96.20 6/8/53 
2,997 |2-7/8 - 3/15/5T-A 101.03 -.08 2.27 +.10 9 3 104.01 /ea/s4 100.044 9/2/53 
531 |i-afe - 4/1/57 98.24 -.08 2.17 +.09 4 100.14 6/S/as 95.2h 6/5/53 
4,155 115/868 - 2/29 7-3 99.01 00 -12 +.02 10, 100.04 11/19/5% 98.28 4/27/55 
Elton: wags | BB| <2 | te | 3H | MRR | me | BAR| Se | ee 
al ° i -. + e 9 « 3 
383 ji-tfe - & 97.26 -.0% 2.28 son /A/s3 100.00 Ry Ayn 93.16 6/4/53 
121 |1-1/2 - 10/1/58-m 97.14 -.12 2.29 +14 10/1/53 99.28 1/19/5% 96.02 10/5/53 
5,02 |1-7/8 - 2/15 98.03 -.06 2.41 +.07 5/17, 100.21 1/16/5% 98.01 nm ye 
% lite = wae se | -18 | ecko ‘| (te 33 | apn | 96.08 vag 
- « \-) % -. e +. ° 4 . 
l1jire- & 95.28 - 2.39 - 4 96.00 Aas 95.28 Ny 
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Table 4.- Taxable Treasury Bonds 
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Table 5.- Partially Tax-Exempt Treasury Bonds 
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—— AVERAGE YIELDS OF LONG-TERM BONIS 
Table 1.- Average Yields of Treasury Bonde and Moody's Aaa Corporate Bonds by Periods 
(Percent per annum) 
Taxable Moody's Aaa Taxable Moody's Aas ie ae 
Period Treasury corporate Period Treasury corporate Period . pe te 
bonds bonds bonds bonds From 12 to 20 years 3/ 
Vv 2/ 3/ 1/ 2/ / 20 years and after 
Annual series - calendar year averages of monthly series 
Ean > sadekuns 2.46 2.83 pe Jag 2.4b 2.8 eee eee 2.92 3.16 &/ 3.20 
BR oc csedcce 2.47 2.73 1949......- og 2 31 2.66 : 
MEN i at ousexe 2.48 2.72 (i p 2.32 2.62 IM ooersceeece ed = — 
MC d. oes case 2.37 2.62 1951.... d 2.57 2.86 
esnrponcuee 2.19 2.53 | EE cigcea 2.68 2.96 
WONT si ctaresed 2.25 2.61 
Monthly series - averages of daily series 
1949-Jan.,...-. 2.42 2.71 1951-Apr.... 2.56 2.87 1953-Apr.....-. 2.97 3.2h 2 
PB cccess 2.39 2.71 May..... 2.63 2.88 May.... 3.09 3.26 3 
Mar..... ; 2.38 2.70 June... 2.65 2.94 Jume...... 3.09 3.29 3.40 
Bes cccace 2.38 2.70 July.... 2.63 2.9% July....-+ 2.99 3.25 3.28 
May.....- ‘ 2.38 2.71 Aug.... 2.57 2.88 MMBoccccce 3.00 3.22 3.24 
June...... 2.38 2.71 Sept.... 2.56 2.84 Sept..... 2.97 3.19 3.29 
TUF. ciicre 2.27 2.67 Oct.... 2.61 2.89 Ost. cdes.s 2.83 3.06 3.16 
au. haben se o> eres 2.66 2.96 Nov.... 2.6 3.0% 3.11 
ees x rg beooe 2.70 01 WOcedicce s , . 
Sie dseou 2.22 - . ey — ase 
pacccon B 2.20 2. 2.7% 2.98 2.68 2.90 06 
Dec...... ; 2.19 2.58 2.71 2.93 2.60 2.85 o 
tis oid Ee s/ 2.96 2.51 2.73 2.86 
WBiccsse “ 2.57 2. 2.93 2.47 2.70 2. 
ee 2.24 2.58 2.57 2.93 2.52 2.72 rae | 
Mer..... . 2.27 2.58 2.61 2.94 2.54 2.70 2.90 
MIT occcece 2.30 2.60 2.62 2.95 2.47 2.62 2.89 
ee 2.31 2.61 2.70 2.9% 2.48 2.60 2.87 
June.....- 2.33 2.62 2.71 2.95 2.51 2.64 2.89 
July... 2.34 2.65 2.7% 3.01 2.52 2.65 2.87 
Aug..... ° 2.33 2.61 2.72 2.98 2.55 2.68 2.89 
Gcscscs 2.36 2.64 2.75 2.97 2.57 2.68 2.90 
Oct. wreree 2. 2.67 2.65 2.77 6/ 2.93 
BV occcese 2.38 2.67 2.80 3.02 2.72 2.92 2.99 
BEScccce . 2.39 2.67 a 3.07 2.71 2.92 3.02 
2. -12 
195l-Jan....... 2.39 2.66 aa —_ =m. 
WEBe.osece 2.40 2.66 
Bf cccsas 2.47 2.78 
Taxable Treasury bonds,| Moody's Aaa Taxable Treasury bonds,| Moody's Aaa Taxable Treasury bonds | yooay's Asa 
due or callable - 1/ | corporate due or callable - 2/ corporate due or callable - }/ corporate 
Period bonds Period bonds Period bonds 
From 12 to|20 years | 3/ From 12 to | 20 years From 12 to | 20 years | 3/ 
20 years and after 20 years and efter 20 years and after 
Weekly series - averages of daily series for weeks ending - 
1954-Nov. 5.. 2.54 2.68 2.88 thoss-sen. 7 2.62 2.71 2.91 1955-Mer. 4 2.75 2.93 3.03 
, 2.55 2.68 2.89 14 2.64 2.76 2.92 u 2.72 2.92 3.04 
19. 2.55 2.68 2.89 21 2.65 2.78 2.93 18 2.69 2.92 3.03 
26. 2.56 2.68 2.88 28 2.67 2.80 6/ 2.9% 25 2.69 2.90 3.01 
Dec. 3.. 2.57 2.68 2.89 Fed. 4 2.70 2.90 2.97 Apr. 1 2.73 2.92 3.01 
10.. 2.56 2.67 2.89 nj 2.69 2.91 2.98 8} 2.77 2.93 3.01 
iJ.. 2.58 2.69 2.90 18] 2.72 2.93 2.99 15] 2.76 +93 3.01 
2h... 2.59 2.69 2.91 25 2.77 2.94 3.02 22 2.77 2.92 3.01 
31.. 2.58 2.67 2.92 29 2.77 2.92 3.01 
Daily series - unweighted averages 
1955-Apr. 1.. 2.75 2.92 3.01 955-Apr. 13 2-7 2.93 3.01 1955~Apr. | re re >a 
2. 2.92 3.01 6. ‘ 
4. 2.77 2.92 3.00 15 | 2.76 2.92 3.01 27| 2.77 2.92 3.01 
5+- 2.77 2.94 3-01 28] 2.77 2. 3.01 
2.77 2.93 3.01 18 2.77 2.92 3.01 29 2.77 2. 3.01 
: 2.76 2.93 3.01 19 2.77 2.92 3.01 
S.. Vv 20 2.0 2.92 3.01 
21 a3 2.92 3.01 
p> 2.77 2.93 3.01 
12.. 2.77 2.9% 3.01 i} yen Seal _— + 

1/ Beginning April 1953, Treasury bond yields are reported to the Treasury 3/ Moody's Investors Service average of Asa corporate bonis. This 
by the Federal Reserve Bank of New York, based on closing bid quotations series supersedes the Treasury average of high-grade corporate 
in the over-the-counter market, Yields for prior periods were c bonds previously shown in this table, which was discontinued 
on the basis of the mean of closing bid and ask quotations. For defi- after March 1953. 
nition of taxable bonds, see footnotes to the “Treasury Survey of 4/ Average covers 8-1/2 months beginning April 15, the inception 
Ownership” in this issue of the "Treasury Bulletin." date of this series. 

2/ Prior to April 1953, the single series on long-term taxable 5/ The long-term taxable Tr 7 bond age was revised begin- 
bonds included the following: April 195@ through March 1953, bonds ning April 1, 1952, see footnote 2. The old average for 
neither due nor callable for 12 years; October 1941 1952, April 1952 was 2.62 percent. 
bonds neither due nor callable for 15 years. For a discussion of the 6/ Inclutes the 3% donde of February 15, 1995, first quoted on 
composition of these Treasury bond averages, see the "Treasury Jenuary 28, 1955. 

Bulletin" for March 1944, page 58. T/ Market closed. 
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INTERNAL REVENUE COLLECTIONS 








Table 1.- Summary by Principal Sources 
(In thousands of dollars) 

























































































Budget Total ‘ Individual income tax and employment taxes 
Adjustment of | collections | Corporation 
Fiscal year — collections | reported by | income and Individual Individual Old-age Railroad | Unemploy- 
or month ‘ia, | Pa Internal profits Total orgy tins income tf — retire- | ment 
receipts Revenue taxes . wi 8 ment insurance 
Service hela 2/ 
DHT. ccececesee | 399379 9409 4271, 023 39,108,386 | 9,676,459 | 21,367,662 92201, 015 9, Bh2 282 1,458,934 | 379,555 185,876 
1968... 222} 38533085 | 125057 | ha, 86b,5he | 20,274,410 | 23,379,123 | 9, 864,20 12,533,371 1,612,721 360,113 | 208,508 
WD eickticsecs 00°307, 285 | -155,8h0 40,463,125 | 11,553,669 | 20,527,935 7,996 ,320 0,055,502 | 1,687,151 | 562,73 226 ,228 
1950......2.c24+| 39,448,607 | +492, 475 38,957 138 yn gt 19,797,683 7,26, 332 "9,888, 976 | 1,873,402 | 546,038 223,135 
1951...-seeseeee| 52,106,095 |  +660,h09 50, bs, 14,387,569 | 26,628,788 9,907,539 | 13,089,770 | 2,810,7k9 ae pry 
WD52eescceseeee| 65,634,894 +625 ,308 65,009,586 | 21,466,910 | 33,738,370 11,345,060 17,929,047 3,584,025 ’ 259, 
1953.....2.2222+| 70,270,974 4/ +hBh, 439 69,686,535 | 21,598,515 | 37,254,619 | 12,403,9he | 21,132,275 3836.25 628,969 2p ae 
1954. .cceceveces| 70,299,652 4379 ,661 69,919,991 | 21,546,322 | 37,921,324 10,736,578 22,076,329 »219,30% | 605,221 082 
WPSh—Tulys.seeee| 25849, 432 2,850,314 5/ 532,281 | 1,528,002 252,145 1,252,385 3/ 19,5885/ 3,884 
Warsi] 8638990 ae | Rese! Boiss | 3730: 93,008 3,320,589 703" | 19,88 
September..| 5,115,671 64 5,115,735 1,103 ,940 3,173 ,096 1,429,465 1,696,174 ,8T1 
October....| 2 -335 2 8h, 360,516 1,489,029 199,101 1,265,005 21,010 3,912 
November... eis +7 128,690 288,972 | 3,500,688 77,617 3,313 ,289 gh hes 15,292 
December... | 5,008,978 85 4,005,063 | 1,281,273 | 2,083,753 271,656 1,687,218 a ™ 
anuary....| 4% 12 + 4 088 354 ,629 3,283 ,303 2,239,048 996 937 ’ 30, 
109 ey. | Soe i | sats | — davooo | itvses’su2 | “"seo‘sr6 3,872 ‘502 63,926 | 167, 
March...... | 10,901,790 +86 10,901,704 | 6,812,452 3,093,755 769 , 768 2,257,864 46,327 19,795 
Miscellaneous internal revenue 
Total Excise taxes : 
Fiscal year Capital 
miscellaneous Estate and Manufacturers’ Miscel- 
or month stock Totel ‘ac 
internal gift taxes Alochal. Tobacco Stamp | and retailers’ Laneous 
— — ao —_— Tames tame excise taxes taxes 
WE iiccereccdusns 8,064,265 1,597 291 7,283 ,376 2,474, 762 1,237,768 79,978 1,939,621 1,551,245 
19NB.....2.cceeeeee] 8,322,009 1,723 Bo'305 7,409,941 | 2,255,327 1,300,280 | 79,466 2,119,157 1,655, 71 
8,381,521 6,13 7538 9578, 846 2,210,607 1,321,875 Te, 828 2,220, 744 1, 752,792 
‘ 1304, 266 700,227 1998, 405 2,219,202 1,328,464 | 84,648 2,245,182 1, 7 feo 1908 
TE, cn snes cinaee 9,433,329 - 729 , 730 8,703 ,599 2,546 ,808 1,380,396 93,107 2,840,690 1,8h2 ,598 
1952. scesecccecceee| 9,804,305 - 833,147 8,971,158 2,549,120 1,565,162 | 8,995 2 82h, 4O9 1,947,472 
1953...cccccccceeee| 20,837,402 a 891,28) 9,986,116 | 2,780,925 1,654,911 | 90,319 3,358,797 2,061,164 
195b...cccccceccces|  10,852,35% - 935,122 9,517,233 2, 783 ,012 1,580,229 | 90,000 3,126,594 1,937,399 
erccccsees 1 - 713 435 225,528 122 ,532 7,323 37,724 88,690 
ages me Broke « Ez 76h, 726 vy 207,282 m,200 | 12,302 692} 12% 231,909 
September... 838, 700 - 72,305 766,395 2hg She 137,033 | 12,664 3,120 106,479 
October. ..cces 850,539 - 64 ,809 785,730 273 ,069 133 ,597 6,785 41,663 55,732 
Noveuber......| 839,03 . 61,403 777,632 279,837 3,207 | 3,385 695,809 175,483 
December... 800,036 - 81,382 718,654 209,478 108,384 9,324 roe com 
1955—Jamuary..ccees 716,157 - 62,600 653 ,556 155,230 130,960 9,969 27; 3, 
Potruary.....- 173,662 - 6,629 707,032 181,367 : 9,177 676,030 232,171 
March...sesees 995,497 ma 151,501 843 ,996 245,583 139,189 9 854 98,840 118,979 
Source: Internal Revenue Service reports for detail of collections by type Revised accounting procedures effective July 1, 1954, extended the 
of tax; Daily Treasury Statement for builget receipts from internal seme practice to Internal Revenue Service collection reports. 
revenue through the fiscal year 1952, and the new “Monthly Statement 2/ Monthly figures inolufe old-age insurance tax on self-employment 
of Receipts and Expenditures of the United States Government” for inoome, which is levied and collected as part of the infiividual 
receipts thereafter. Certain detail by type of tax is available only income tex beginning with the taxable year 1951. Fiscal year 
on the basis of returns filed with the Internal Revenue Service. The figures exclude this tax, on the basis of estimates beginning 
figures shown include collections for credit to special accounts for 1952 (see footnote 3), and if is included under “Old-age insurance 
certain island possessions, as reported by the Internal Revenue taxes.” 
Service 3/ Withheld income tex and old-age insurance on employers and 
1/ Differences between the amounts of internal revenue reported by the employees are paid into the Treasury 1m combined 
Internal Revenue Service as collections for given periods and the Jenvary 1951. In Internal Revenue Service reports, current col- 
emounts reported in Treasury statements as buiget receipts for the lections have not: been separated as to type of tex but the break- 
seme periods arise because of differences in the time when payments down shown for fiscal years beginning 1951 is based on estimates 
are inoluded in the respective reports. Tax payments are incluied in mete in socontance vith provisions of Seo. 109 (a) (2) of the 
budget receipte when they are reported as credits to the account of Sooial Security Act Amendments of 1950, for a © Se 
the Treasurer of the United States. Prior to July 1954, they were Federal Old-Age and Survivors Insurance Trust Fund 
included in Internal Revenue Service collection reports after the / New reporting desis beginning with the fiscal year 1953; for 
returns to which they applied hed been received in internal revenue explanation, see footnote on page 1. 
offices, Unier procedure begun in 1950 with withheld income tex 5/ Beginning July 195%, collections shown include unfistributed de- 
ard old-age insurance taxes and later extended to railroad retirement positary receipts. For the amoumt of such receipte, see Table 2. 
taxes and many excises, these taxes are peid currently into Treasury It will be noted that for exoise taxes the undistributed depositary 
page Peg the depositary — as evidence of such payment, 6/ receipts are incluied in the total only 
are attached quarterly returns Internal Revenue Service. Repealed f end: pace Bey . Beginning 1951 
Under this procedure, the payments are incluied in buiget receipts in ns aka te ae 0 30, 1945 ot, 
the month in which the depositary receipte are issued to the taxpayers. 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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* Beginning July 1954, includes undistributed depository receipts (see Table 2). The whole amount of such receipts 
for excise taxes is included under “Other excise taxes.” 
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Table 2.- Detail of Collections by Type of Tax 
(In thousands of dollars) 





First 9 months of Ninth month of 
fiscal 


Fiscal year ets 





Type of tax 
reg 7” 19% 195 | (murah 299%) | _(narah 2995) 











Corporation income and profits taxes 1/.......ccesscccecccccccccess 21,594,515 | 21,546,322 13,622,254 11,208,509 7,353,717 6,812,452 


Individual income tax and employment taxes: 



























































Fuse SH MOD ME BN onc cilb kins 000.0 snddndadbecnsedsecccass 603,942 | 10,986, 8,687, 6,212 2 a 
Income tax withheld and old-age insurance: 3/ 12,603,9 6,570 Sie aed 1,9 109,908 
Received with returns......... seresecesccccereccsecerersces | 2h 7h. 526 | 26,085,633 19,693,747 | 18,963,415 401,828 624 ,803 
Undistributed depositary receipts 4/...........s-c00cereces ‘: < ps 297,550 pS * 1,633 ,062 
Railroad retirement: 
Received with returns... ..csccccccccecccccccccscccccecccess 628 221 468,3 451 91,1! 1 
Undistributed depositary receipts b/.......sscsecccsseceees 9 sear " 7 mt oe ma 
Unemployment Insurance. ......ssscerccccecscesecescvesessscscees 273,18 283 ,882 260,887 257,806 5,377 19,795 
Total individual income tax and employment taxes..........-+-++| 37,254,619 | 37,921,314 | 29,110,778| 26,180,415 3,196,360 3,093,755 
Miscellaneous internal revenie: 
Batate Ch. oc cdc ccccccccccecesbsosdoccceoccsddgssccbececcecies 784,590 863,344 629,598 620,845 B,085 92 ,063 
QW0G Wao vcnntidedovsecsecpcdalaptaliessepsalglitbassscbstble’ 106 ,694 71,778 62,922 79,613 46,339 59,437 
Excise taxes: 
Alcohol taxes: 
Distilled spirits (imported, excise).....csssescseceees 20h , 794 230,566 178,768 184,342 17,147 28,907 
Distilled spirits (domestic, excise).......sseseseseses| 1 641,933 1,643, *064 1,241,793 1,208,364 136 ,262 155,833 
Distilled spirits, rectification tax.........ssssscseee 26 , 845 24,952 19,326 19,330 2,047 -131 
Wines, cordials, etc. (imported, excise)..........s+0-- 3,956 4,152 3,122 3,587 260 331 
Wines, cordials, etc. (domestic, excise)........-..+.+- ao 74,527 55,323 57,4ok 6,874 7,805 
Dealers in distilled spirits; rectifiers; manufacturers 
Of stills (special taxes)......ceccsccocccerecerececs 16,272 16,427 12,423 12,346 102 187 
Stamps for distilled spirits intended for export....... ok 31 27 18 | 2 - 
Case stemps for distilled spirits bottled in bond...... 1,020 1,088 881 517 | . 87 - 
Container StaMpe.....sccccccecesescsccesccccccsececesecs 13,349 13,013 9,867 6,138 1,327 - 
VFRCGF CNB. ccc ccccvccccecccccccccccecsoccocecesoccoese 27,956 306 262 4B 10 6 
Fermented malt liquors...........+. eecesoerccbecs i 769,71 565,728 530,645 59,726 62,710 
Brewers; dealers in malt liquors (special taxes)....... 5,216 5,112 3,959 4,176 52 66 
Total alcohol taxes.....ccccccccccccccccccccccccncccere 2,780,925 2, 783,012 2,091,482 2,026 ,916 223 ,896 2b5 ,583 
eee taxes: 
She oo cederedccccccccesccccocccccocesoces 46,277 45,576 34,234 33,462 3,782 3, Bhs 
ps GUBBD )occcccccccccccccccvccscceesessesccecdcocs kg ko 29 38 3 5 
Cigarettes (large)....csscccccerccccecccecccccoseccecce 7 5 rn 5 * 1 
Cigarettes (omall).......+ssescseceserecececesesesevess| 1,586,775 | 1,523,734 1,123,198 1,106 ,256 129 ,205 133,462 
GNUPL. cc cccccccccccscccccceccccccrecesesccscccesecesees 3,621 3,925 2,892 2,847 332 333 
Tobacco (chewing and smoking).......scccccecccecscececs 17,2hh 16,249 12,049 11,993 1,416 1,449 
Cigarette papers and tubes........-sscseccsererecececes TT "695 491 587 39 91 
Leaf dealer penalties, OtC.....sesecerececscecesosecers 1 * ¥ rR * 3 
Cigarette and cigar floor tames.....cssccsecesesesscece 19 2 2 1 * * 
Total tobacco taxes.......csccccccccccccoscccccsccccers| 1,654,111 | 1,580,229 1,172,899 1,155,199 134,778 139,189 
Stamp taxes: 
Bonds, issues and transfers of capital stock, deeds of 
SN, Bin 50s8c0scdnheidecesedababondesnceoete 82 ,6h0 83,035 61,361 75,58 5,434 9,178 
PIAFINE CONGR cc cccccccccccancsecccccocccccesocceococccs 7,582 6,941 5,432 5,108 693 649 
Silver bullion sales or transfers.......esscccesecssers 97 2h 17 50 1 27 
SoCal ota GMM. .cccrccccccccccccececosocccecccesors 90,319 90,000 66,810 80, Tha 6,128 9,854 
Manufacturers* excise taxes: 
Tabricating 0118. ....cccccccccccccccccccccccvccccccoccs TB ,321 68,441 B,T5 52,158 20,630 3,018 
GABOLING.. ce eececcererececocecesecesecssecccscesorecoss 890,679 835,610 606 ,813 727,438 9,828 60,170 
Tires amd tubes......crccecocccccccccecccccevecesesecs 180,047 152,079 114,406 117,579 Bho 5. 
Automobile trucks amd buses........sssececccecerscesers 210,032 149,914 113,077 98,162 4 Boh 5,010 
Other automobiles and motoreyCles.....ssesecesesesecers 705,716 867,482 635,126 679,368 1ge 217 
Parte and accessories for automobiles.......e.ssssesess 177,924 135,248 99,812 102 ,539 2,639 1,785 
Electric, gas, amd o11 appliances.......ccccocececerers 133 ,390 97,415 66,982 31,525 3,4ek 4,217 
Electric light bulbs ani tubes........sccccesccccesecss 36 ,68% 35,390 25,028 14,011 47 “1,053 
Radio sets, phonographs, television sete, components, 
OR ec eccceccccccrerecerccereccsesccccecesesesessseces 159,383 135,535 103,120 103 , 846 7,275 6,349 
WOOOUB . . ccccccccccccccccccccccccceccccecess 7,617 8, kbs 6,105 6,503 101 252 
$n8OGh SRPNPUNENI soo sccccrcvcctrcdscccsessocesccoccce 048 9,191 6, 8,169 1,040 7% 
Mechanical refrigerators, air-conditioners, quick- 


lu 

Treeze UNIts, Ct... ccecececccccevccesecccscesesecess 87, ¢ 
MOTORS. cccccccccccrccccccccccccccccccececccececccecess 8,950 9,373 6,256 2078 38 
Business and store machines.......sseccsecesecececscess 50, 4B 
Photographic apparatus.....c.ssccccccesccccercceveseces 29, 256 ‘ 
Sporting BOOKS... cccsececcccsevscsesccesesecsesesesscess 15,845 12,766 8,832 1,4 208 1,024 
Firearms, shells, amd cartridges.....sscsccccocecececes 12,148 10,266 8,461 9,900 16 85 
Pistols and revOlvers....+sseccssesccccecsrececerseeces 983 975 Th5 845 9 
Mechanical pencils, pens, and lighters........ssesssere 11,938 10,885 8,833 7,117 260 


Total manufacturers’ excise taxes.........s-ese+eseee-+| 2,862,788 | 2,688,262 1,991,193 2,051,099 55,022 86,168 





























Footnotes at end of table. (Continued on following pege) 
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Table 2.- Detail of Collections by Type of Tax - (Continued) 
(In thousands of dollars) 



















































































¥ ; First 9 months of Ninth month of 
Type of tax fiscal year fiseal year 
1953 1954 1954 1955 
7 _ (March 1954) (March 1955) 
Miscellaneous internal revenue - (Continued) 
Excise taxes - (Continued) 
Retailers’ excise taxes: 
Mah beneneedenedsedusscgntaccéhanesccnccanbischace 49,923 39,036 29,836 20,362 1,211 1,437 
SE Aetinsieiadvebid citys tuueh cotcies des okanntant 234,659 | 209,256 167,579 113 7836 "151 5,768 
BP ssso-vonseserecbdsnsasescosere eccccee eeseccese 230 = 65,766 41,512 1,860 2,920 
PROpArations.......ccecccccccececececesesecece 5, 10 && 575 55,53 1,957 2,548 
Total retailers’ excise taxes........-.sceessecrecges 496 ,009 438,332 347,775 231,283 5,179 2,63 
Miscellaneous taxes: 
AE PE PIL sine ncncnsgnssnséeavaaghah climes 7B, 2 55,504 60,529 6,407 
Telephone, » Tadio, and cable facilities... 7, 316,287 199,943 90,675 42,772 
Local telephone Service........cccececssesesceesssecs 357,933 399,03 272,184 203 , 552 83,727 64,161 
Transportation of oil by pipe line.....-.....00s.se. 2378 eer 21,660 33,318 305 
See eee DPB cccccccscccccccccsesecs 287,408 246 ,180 193 ,933 150,561 14,712 6,339 
Transportation of property.........0.0.ssecsceeeeeeee 419,604 396,519 29h ,055 298,940 1,793 9,391 
Leases of safe~deposit boxes........c0ccccccecececese 10 9,318 5, 3,934 157 66 
Admissions to theaters, concerts, etc...........+++++ 322,831 271,952 2079539 82 , 765 3,646 1,891 
Admissions to cab ,» roof ari i AR cn sisaidinaas 46,691 38,312 2194 29,381 812 
Club dues and initiation fees........ssss.sc00. sere 36,829 31,978 21,223 29,776 61s 489 
Bowling alleys, pool tables, etc.........cseceseseees 3,412 ts 2, 2,650 21 38 
Galle GEARED GePNERDbincksecccccesddecsccceccccccées 16,505 ls 13,182 11,723 5 161 
Multerated and process or renovated butter, ani 
icerlend Hinds evkcichddencdoevescssiiabs 6 2 5 20 1 3 
Narcotics, including marihuana and special taxes 918 568 627 43 65 
Coconut and other vegetable oils processed a8 16,266 1,716 14,252 581 49 
National Firearms Act..........+++ 8 6 10 * ) 
BOGOR. Bic ccdccodesdcosccecces 15,091 19,056 13,756 19,576 325 16,566 
QEMNB c ccccccccecescocccesce 10,475 9,558 7,463 5,950 650 18 
All other, 
badsccensbbadibeseccectdacltscadldtadas 6h7 3,505 62h 6,548 163 1,900 
Total miscellaneous taxes......0.s-ccccccscccecececes 2,061,164 1,937,399 1,466 ,507 1,154,052 204 ,4h7 118,979 
Total excise taxes: 
Received with returns and from sale of stamps........| 9,946,115 | 9,517,233 7,136 ,665 6,699,291 629,450 612, 4h6 
Undistributed depositary receipts 4/........... - be ° - 31,854 - 231,551 
Total miscellaneous internal revenue.....-.....seseeeeeeeeee | 10,837,401 | 10,452,354 7,829 ,185 7,431,603 748,875 995,497 
Total collections reported by Internal Revenue Service...........| 59,686,535 | 69,919,991 | 50,562,217 | 4s,820,526 11,298,952 10,901, 70% 
Adjustment to buiget receipts 6/.........ccececececccccccccccscee |  +48K,439 | 4379,661 4231, 434 +17 +1,520,588 +86 
Budget receipts from internal revenue 7/........-..-+- ecccececees | 70,170,97% | 70,299,652 | 50,793,652 | 44,620,543 12,819 ,540 10,901,790 
Source: seheenah, See Games Sane, Se Seite Se Semone Wy we combined amounts, pursuant to the Social Security Act Amendmente of 
of tax; Daily Treasury Statement for buiget receipts from internal 1950. For estimated fiscal year breakiown, see Table 1. 
the fiscal year 1952, and the new "Monthly Statexent of 4/ Under revised accounting procedures effective July 1, 1954, tax 
Receipts and Expenditures of the United States Government” for receipts made to banks under the depositary receipts system are 
Certain detail by type of tax is available only on the inclufied in Internal Revenue Service reports of collections in the 
basis of returns filed with the Internal Revenue Service. The figures month in which the depositary receipts are issued instead of the 
shown incluile collections for credit to special accounts for certain month in which tax returns supported by the depositary receipts 
island possessicas, as reported by the Internal Revenue Service. are received in internal revenue offices, as was the previous 
V Includes excess ite taxes on and Navy contracts imposed by the pPrectice. The “Undistributed depositary receipts” included in the 
Vinson Act as amended (34 U.S.C. 496), ami income tax on business income collections represent the amount of depositary receipts issued during 
of organizations ty the Revenue Act of 1951, approved the period less the amount received with returns. In the case of 
Ootober 20, 1951. excise taxes, it is not possible to classify the depositary receipts 
2/ Inaludes old-age insurance tax on self-employment income, imposed by the by type of tax until the returns are received. Accord: the 
Social Security Act Amendments of 1950 (Public Law 734), approved amount of such undistributed depositary receipts is ineluded only in 
August 28, 1950. The tax levied and collected as part of the iniivid- the total of excise taxes. 
For es Applies to diesel oil used in highway vehicles. m 
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ae MONETARY STATISTICS 
Table 1.- Money in Circulation 
senna (In millions of dollars except as noted) 
Paper money 
Total . : 
End of fiscal money in Gola Treasury ‘ederal 
5) year or month circule- Total certif- Silver United Federal Reserve — 
ti paper certif- States Reserve Bank 
x, v/ money oo icates & ue notes notes notes ye 
28,297 26,942 48 2,061 1 320 23,999 406 106 
27,903 26, 482 45 2,061 1 321 23,600 353 99 
27,493 26,034 43 2,061 1 319 23,209 309 93 
27,156 a 4l 2,177 1 321 22,760 27h 86 
4 akieah 27,809 26 231 39 2,092 1 318 23,456 243 81 
es MOD vccccasveséachecsangeuks 29,026 27,348 38 2,088 1 318 24 605 221 TI 
3 RG eebenbaensae : 30,125 28,359 37 2,122 1 318 25,609 200 B 
—— WA ccccvccsnsetocstvcvenss 29,922 28,127 35 2,135 1 320 25,385 180 70 
- 1953 -December.......cseeeses 30,781 28,968 36 2,100 1 316 26 ,253 190 T2 
2 SGT ss acicconncocsbeasas 29,892 28,099 35 2,122 1 316 25,377 179 (0 
L August..ccccccccccccecs 29,929 28,129 35 2,137 1 319 25,390 177 69 
; September.....ccesccsece 29,985 28;17% 35 2,160 1 319 25,413 1B 69 
Ootoder..cccccccsccccce 30,074 28,255 35 2,169 1 320 25,487 174 69 
: 30,500 28,664 35 2)172 1 319 25,895 1B 69 
1 December. .ccccccesesoen 30,509 28 °675 35 2,143 1 3n 25,945 171 68 
2 1955-Tanuary..sscesccccccecs 29, 789 27,981 35 2,055 1 303 25,350 169 68 
? February .csccccesecsees 29,817 28,007 35 2, 1 322 25,339 169 68 
{ SRE occ icccncccsoveds 29,800 27,978 35 2,125 1 313 25,269 167 68 
April..... Cdesvasecooca 29,769 27,938 35 2,134 1 316 25,220 165 67 
} 
] 
) 
> 
5 
3 
> Coin Money in 
— Eni of fiscal Standard circulation 
) year or month Total aaious Subsidiary Minor per capita 
—— coin éastawe silver coin (in dollars) 5/ 
1,355 148 816 331 196.33 
— 1,421 156 919 346 190.31 
1,459 164 940 355 184.33 
ee 1,496 170 965 361 179.03 
, 1,578 180 1,020 378 180.17 
; 1,678 191 1,093 393 184.90 
, 1,766 202 1,150 413 188.72 
+ 1,795 212 1,165 419 184.23 
-_ 1953-December.......ccececeees 1,812 210 1,179 yoy 191.06 
of WPPalGs ivicccvcecsectsedseve 1,793 213 1,161 419 183.76 
AUBUBt. ccccccccccccccces 1,801 214 1,165 421 183.68 
September. .cccccccccccse 1,811 215 1,172 423 183.72 
" 1,819 216 1,179 kok 183.98 
1,836 216 1,191 428 186,32 
1,834 218 1,186 kag 18. 
LOSS -January...cccccccccecece 1,808 218 1,165 4o5 181.47 
e February .ccoccccsccccecs 1,810 219 1,168 4ok 181.41 
ring errr esebeoute 1,82 219 1,177 426 181.05 
pts MBTAL . ccccccesccccesscoe 1,831 221 1,183 428 180.63 
in 
Source: Circulation Statement of United States Money. 3/ Treasury notes of 1890 in circulation are being canceled and retired 
1/ Excluies money held by the Treasury, money held by-or for the account upon receipt by the Treasury. 
of the Federal Reserve Banks and agents, and coin estimated to be 4/ Federal Reserve Bank notes and national bank notes are covered by 
pan outside the continental limits of the United States. Includes deposits of lawful money and are in process of retirement. 
per currency held outeide the continental limite of the United States. 5/ Based on latest population estimates by the Bureau of the Census. 
2/ Gola certificates were withdrawn from circulation in 1933. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 











Ratio of silver 
End of fiscal Gola Silver to gold and 
yeer or month ($35 per ($1.29+ per silver in 

fine ounce) fine ounce) monetary stocks 

(in percent) 

21,266.5 3,525.7 14.2 
23 , 532.5 3,571.0 13.2 
2h 466 .3 3,618.3 12.9 
24 230.7 3,671.5 13.2 
21,755.9 3,718.5 14.6 
23 ,346.5 3,768.5 13.9 
22,462.8 3,814.3 14.5 
21,927.0 3,863.1 15.0 
22 ,029.5 3,837.0 14.8 
21,907. 3,867.6 15.0 
21,809.3 3,870.2 15.1 
Gapdamhtet sc cccccccccocccoccceccceccocecccccceceoesececcosoecocce 21,810.1 3,875.6 15.1 
CN os cdbkidadescdcbdbsdedeecdsucetbdsvccdcetceneedscvccccs 21,759.0 3,878.8 15.1 
BOWEMDEE. oc cccccccccccccccccccccccecccccecccccccccesecosecovece 21, 709.9 3,882.5 15.2 
rrr rrr rr rr rrr rr rrrTrrTrrrrTrrrrrsrrrsrri rit ttt t iit 21,712.5 3,886.6 15.2 
WSS TANUATY . oc ecccccccccecccecssscesccerecessecssessesevessseseseses 21,714.5 3,891.4 15.2 
Ss disk th. ppithoadiseehedesdiduetnbbessseuenvenberssecse 21,716.3 3,894.0 15.2 
Dc dk dé cedeldacdresnssdnsgndeccdcoescseseosooccececeeseeecocce 21,719.2 3,897.9 r 15.2 
WG dob 6c cddbs cddedadédébchde sivtencecdasoccecanerecedenconces 21,671.3 3,901.6 15.3 














Source: Circulation Statement of United States Money. For detail of 
silver monetary stock see Table 4. 


r Revised. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 














Liabilities: Balance of gold in 
End of calendar year or month Gold assets Gold es Treasurer's account 
etc. 

22,753.9 21,700.0 1,053.9 

2h 243.9 23,166.0 1,077.9 

2h 427.1 23,373.9 1,053.2 

22,706.12 21,653.5 1,052.6 

22 ,695.5 21,662.5 1,032.9 

23,187.1 22,178.8 1,008.2 

Genel bees suseeus exeveces dcccusceeqesseutbanesiececes qudeacoseceee 22 ,029.5 21,545.7 483.7 
21,712.5 21,223.5 489.0 

21,907.7 21, 411.3 496 2% 

21,809.3 21,308.7 500.6 

21,810.12 21,320.6 489.5 

GRE ccc cccccccccccccncccecccccccccccsccccoscoscesesecoeces 21,759.0 21,270.2 488.8 
BOVGEME oc oc cccccccccccecccccececececccecccccececesesocesocccos 21,709.9 21,221.1 488.8 
DOORMBET. oc ccccccccecccccccccecccccccccscocecccccececscocececes 21,712.5 21,223.5 489.0 
bp. PPPEPTTITITITITITITITITITITITITI TELL LITT Tet Tee Tee 21,714.5 21,228.8 485.7 
Fe eds 6deS dbs 00 ce 00 eh0cddeedheede bebseseeesecdseoncseee 21,716.3 21,222.7 493.7 
| | PPP TTT TTITITITITITiTiTriirrrirrriririrri TTT Tie 21,719.2 21,217.7 501.5 
BPEL ccccccsocs teaeees sceceeepiasaceonedaonscsehecbetedheesosce 21,671.3 21,175.8 495.4 














Source: Circulation Statement of United States Money. 


Board of Governors, Federal Reserve System, and (») the redemption 


Jt 


19 


we ge 


fund - Federal Reserve notes; ani (c) reserve of $156.0 million 


1/ Comprises (1) gold certificates held by the public ani in Federal Reserve 
against United States notes ani Treasury notes of 1890. 


Banks; (2) gold certificate credits in (a) the gold certificate fund - 
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Table 4.- Components of Silver Monetary Stock 
ar (In millions of dollars) 












































Silver held in Treasury Silver outs Total 
Treasury. silver 
End of calentar Securing silver certificates ]/ In Treasurer's account at $1.29+ 
—- year or month per fine 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary ounce 
bullion 2/ dollars coin 3/ recoinage 4/ at cost dollars }/ coin 3/ 
1,937.6 337.2 13.1 - 91.1 2/ 156.3 928.7 3,547.9 
1,971.5 328.1 5.9 - 89.3 2/ 165.0 971.5 3,596.7 
2,003.2 321.9 1.4 - 94.4 2/ 171.0 982.2 3,643.1 
2,040.7 312.8 3.6 - 95.1 2/ 179.8 . 1,022.2 3,697.1 
2,073.5 301.0 1.7 - &.0 2/ 191.3 1,083.2 3,741.3 
2,109.7 269.3 3.9 2 45.3 202.5 1,158.1 3,794.2 
2,140.8 278.3 6.3 - 30.7 213.2 1,213.2 3,837.0 
2,171.1 267.6 48.0 - 11.0 223.1 1,242.7 3,886.6 
1VSbTuly...ecesecees 2,158.1 274.6 54.5 - 15.3 216.3 1,223.2 3,867.6 
August...scccces 2,161.6 273.0 54.8 - 13.1 217.9 1,225.2 3,870.2 
September....... 2,163.3 271.9 54.3 - 13.0 219.0 1,229.9 3,875.6 
October.......0- 2,166.4 270.8 23-* ok 11.0 220.0 1,233.8 3,876.8 
November. ....... 2,168.6 268.9 4 - 10.5 221.8 1,241.4 3,882.5 
December....see0 2,171.1 267.6 48.0 - 11.0 223.1 1,242.7 3,886.6 
1955January....es00- 2,174.1 267.2 50.2 2 11.1 223.5 1,242.3 3,891.4 
February ...c.ees 2,177.5 266.8 53.6 - 8.5 223.8 1,242.3 3,894.0 
March...sccceces 2,179.3 266.5 53.1 - 9.47 223.9 1,243.9 3,897.9 r 
perry eee 2,182.0 264.8 48.7 ok 10.1 225.5 1,248.2 3,901.6 
Source: Circulation Statement of United States Money; Office of the y Valued at $1.38+ per fine ounce. : 
Treasurer of the United States. L/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accor- 
1/ Valued at $1.29+ per fine ounce. ing to whether the bullion is held for recoinage of subsidiary 
2/ Incluies silver held by certain agencies of the Federal Government. silver coins or for recoinage of staniard silver dollars. 


r Revised. 
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Table 5.- Seigniorage on Silver 


(Cumlative from January 1, 1935 - in millions of dollars) 









































Sources of seigniorage on silver bullion revalued 1/ Potential 
Seigniorage seigniorage on 
Eni of calendar | on coins Misc, silver Sesto steed Beuly mined Silver Pur- | Nationalised | Total silver bullion 
year or month (silver and (4mel. silver | giiver (Proc — (Acts chase Act silver seigniorage | at cost in 
minor) bullion held Dec. 21, 1933) eo » 1939, | of June 19, (Proc. of on silver Treasurer's 
June 14, 1934) Sedy 32, 2986) 1934 Aug. 9, 1934) | revalued account 2/ 
? 
18.5 48.7 16.8 - 226.2 34.5 326.2 274.9 
46.1 48.7 36.0 ~ 302.7 34.7 422.1 397.5 
63.7 48.7 58.0 ~ 366.7 34.7 508.1 541.6 
69.5 48.7 74.9 - 457.7 34.7 616.0 758.8 
91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
122.2 48.7 87.6 25.7 562.7 34.7 759.4 1,055.8 
18.1 48.7 87.6 48.3 580.4 34.7 799.7 1,089.0 
245.7 48.7 87.6 63.6 584.3 34.7 818.9 1,048.2 
299.6 48.7 87.6 65.3 584.3 34.7 80.6 967.3 
362.3 48.7 87.6 65.4 584.3 34.7 820.7 717.3 
429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
520.5 48.7 87.6 Th .5 832.1 34.7 1,077.6 146.8 
559.2 48.7 87.6 84.6 832.2 34.7 1,087.8 129.9 
578.7 48.7 87.6 93.5 833.5 34.7 1,098.1 127.2 
596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
642.3 48.7 87.6 114.6 833.6 34.7 1,119.2 81.9 
694.2 48.7 87.5 125.4 833.6 34.7 1,130.0 57.2 
The .2 48.7 87.6 134.7 833.6 34.7 1,139.3 34.9 
IGBE. cccccccccccccce 792.9 48.7 87.6 143.8 833.6 34.7 1,148.4 6.6 
WShTuly..eseseceee Té2 .2 48.7 87.6 139.9 833.6 34.7 1,144.5 8.6 
August......005 7TO4.7 48.7 87.6 141.0 833.6 34.7 1,145.6 7.2 
September...... 787.0 48.7 87.6 141.5 833.6 34.7 1,246.1 7.6 
October....+++. 789.3 48.7 87.6 141.5 833.6 34.7 1,146.1 To 
November.....++ 791.5 48.7 87.6 143.1 833.6 34.7 1,147.7 6.3 
December....... 92.9 48.7 87.6 143.8 833. 34.7 1,148.4 6.6 
1955-January.....+.+ T9244 48.7 87.6 1bk.7 833 .6 34.7 1,149.3 6.7 
February..sscee 796.7 48.7 87.6 145.8 833.6 34.7 1,150.4 5.0 
Maxoh...seeeees 798.4 48.7 87.6 46 3 833.6 34.7 1,150.9 5.9 
Bacecssases 799.3 48.7 87.6 147.1 833 .6 34.7 1,151.7 6.0 
Source: Office of the Treasurer of the United States. 2/ The figurés in this colum are not cumlative; as the amount of 


V These items represent the difference between the cost value and the monetary 


value of silver bullion revalued and held to secure silver certificates. 


bullion held changes, the potential seigniorage thereon changes. 
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Table 1.- Earnings, Expenses, and Dividends for Calendar Years 1953 and 1054 / 


(Dollar amownts in thousanis) 





Change since 1953 - 



































1953 1954 ine , ord (-) 
Seen WP MEE BI vii occ ki ccdecnsseacecs sc thtnenhanalnnebadaaaabe 4 864 4,796 68 
Capital funds: 
Capital stock, par value: 3/ 
Preferred....... * 5,512 4,797 “715 
Common... 2,258,234 2,381,429 +123 ,195 
Potal caphtal GtOK. .0cccscccccccccccccccncccoceccceccccoccse 2,263,746 2,386,226 +122 ,480 
Gobel. GUNMEN PUNE AL inte cc cccecatiesaccoconcesspebessades eden 7,235,820 1,739,553 +503 , 733 








Earnings from current operations: 
Interest and dividends: 

On U. S. Govermment obligations......ccccccccccccesccesccese 

On other BOCUFITIOB.00+0eeeeeereeecererererecocsccceres ercces 

















Total earnings from current operations......scccsecccccscsscces 


Current operating expenses: 
Salaries and wages: 
OPLTACOTS. woccccecececcccccccccseseseccsecesesesececeseseseses 
Employees other than officers......scsccccccccscccccccsccsces 
Fees paid to directors and members of executive, discoumt, 
and GAVIGOTY COMMITTEES... ccrercsererccecccssecccceeseseseee 
Interest on time deposits (including savings deposits) és 
Taxes other than om net 1IMCOMG....cccrccccccccccececcsccesesess 
Recurring peiinoairve on banking house, furniture, and 
fixtures. PIUTTTITITITITITITITTI TTT TTT 


Other current "operating OXPONSOS. oc cccccccccccsesccccecesececes 
Total current operating GXPeNSeS.....csccececercsesccecsesecscess 


Net earnings from current operations.....ccccesccccccecececeseses 


Recoveries, transfers from valuation reserves,and profite: 
On securities: 
ROCOVETIOS . 0 oc cccccccccecccccccccescsscecscecesccesocoseseses 
Transfere from valuation reServes......sccccccccececssesesess 
Profite on securities sold or redeomed......cccccccsscesccees 
On loans: 
ROCOVETIOB .. cc cccccsccccercccccrevessceccseseseseceseceeeeess 
Transfers from valuation reserves.....sccscccscccoseceseceses 
ALL Other... cccccccccccccccccccccccccccceseccsesecesececesecees 
Total recoveries, transfers from valuation reserves,and profite 
Losses, charge-offs, ani transfers to valuation reserves: 
On securities: 
Losses and charge-offé....s.cccseccccsecesccceccecccecesesese 
Transfers to valuation Teserves.....cserscccccseccsecesvcscecs 
On loans: 
Losses amd charge-off8.....cscccccccccccccccccccccceseccscces 
Transfers to valuation TeBerves......cccscceccccsccecsccceces 
All OtNOF.. nc ccccccccccccccercrcsccecccesesccscececececcceseses 


Total losses, charge-offs, and transfers to valuation reserves. 
Profits before income tAXOG......serecccscerecccesecsesccosesenees 
Taxes on net income: 




















694 ,815 
176 , 433 
1,752,596 
150,490 


88,993 
5990 
119,619 





3,067,936 








298,121 
16 09% 
299,064 
8h 527 


47,388 
503 ,728 





1,844,508 








1,223,428 








7,876 
15,226 
23,459 


16,502 
5,328 
13 ,626 





82,017 


Le aed 


1,801, "Bie 
174, 9s 


99,117 
100,761 


> 


3 ,226,29% 











320,170 
634,815 


17,348 
343, 3655 
96,832 


53 636 
529 ,659 
1,996,115 


1,230,179 

















8,367 
25,013 
ehh ous 


14,219 
hO ,223 
31,019 


363,755 














96 676 
31,454 


15,494 
77,164 
45,763 





266,551 








1,038, 89% 








446 ,687 





kl +4 
71,460 


13,312 
134, "08h 
61 *065 


321,310 
1,272,628 














508 , Slee 



































+39 ,053 
099 


+24, bok 
+10,124 
+14, 
+6 ,801 
+158, 358 


























+17,393 





















































3.88 


SR Te weneiee enbseebod ceceskouseceeeed 18,920 23,015 +4095 
Total taxes On Net INCGMP...c.cccccccccccccccccsccccccccscocose 465,607 531,559 +65, 952 
Net profite before dividends.......cceccceccccccccncccccseccccccs 573,287 741,065 +167,778 

Cash dividends declared: 
On common stock....... whgtedssane~ pe bsbdghhepeephesschtesesiute 27% , 88h 299,841 42h 957 
Total cash dividends feclared......ccccsecesccecccccccevcvccces 275,216 300,105 +24 ,889 
(Percent) (Percent) (Percent) 

Ratios: 

Net profits before dividends to capital funds.. pale paoweson 7.92 9.58 +1.66 
3.80 +.08 


Cash dividends to capital funds... sccerecesecccecccorecesess 














Federal Reserve System (located in possessions). 

3/ Figures are averages of amounts reported for the June and 
December call dates in the current year and the December call 
date in the previous year. 


Source: Bureau of the Comptroller of the Currency. 

1/ Figures include data for banks which were in operation during a part of the 
year but were inactive at the close of the year. 

2/ Number at end of period, incluiing national banks not members of the 
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CAPITAL MOVEMENTS 
Data relating to capital movements between the pages 45-47. As a result of changes in presentation 
United States and foreign countries have been collected introduced in that issue, not all breakdowns previously 
since 1935, pursuant to Executive Order 6560 of January 15, published will be exactly camparable to those now presented. 
1934, Exeoutive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder, Information The first three sections which follow are published 
covering the principal types of data and the principal monthly. They provide summaries, by periods and by 
countries is reported monthly, and is published regularly countries, of data on short-term banking liabilities to 
in the "Treasury Bulletin," Supplementary information is and claims on foreigners and transactions in long-term 
published at less frequent intervals. Reports by banks, securities by foreigners, and present detailed breakdowns 
bankers, securities brokers and dealers, and industrial of the latest available preliminary data. 
and commercial concerns in the United States are made 
initially to the F 
pe ra A esas gio ate ah Jaen <a Seow Section IV provides supplementary data in five 
7 eginaing Sgr 1954, tables which appear at less frequent intervals. Table 1, 
data reported by banks in the Territories and possessions 
of the United States are included in the published dat short-term foreign liabilities and claime reported by 
= “ > nonfinancial concerns, is published quarterly in the 
January, April, July, and October issues of the Bulletin. 
The term "foreigner" as used in these reports covers Table 2, long-term foreign liabilities and claims reported 
all institutions and individuals domiciled outside the by banke and bankers, and Table 3, estimated gold and 
United States and ites Territories and possessions, the chort-term Collar resources of foreign countries, are 
official institutions of foreign countries, wherever published quarterly in the March, June, September, and 
such institutions may be located, and international December issues. Table 4, foreign credit and debit 
organizations. "Short-term" refers to original maturities balances in brokerage accounts, appears semiannually in 
of one year or less, and "long-term" refers to all other the March and September issues. Table 5, short-term 
maturities. A detailed discussion of the reporting liabilities to foreigners in countries and areas not 
coverage, statistical presentation, and definitions regularly reported separately by banking institutions, 
appeared in the June 1954 issue of the “Treasury Bulletin," is presented annually in the April issue. 
Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In millions of dollars; negative figures indicate a net outflow of cgpital from the United States) 
Analysis of net capital movement 
Calendar year or month le Changes in liabilities to foreigners Changes in claims on foreigners 
movement . Short-term Transactions Short-term Transactions 
Total in domestic Total banking in foreign 
funds securities funds securities 
1935-41....06- Buerecocecesoeoe 5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 
622.6 532.5 485.9 46.6 90.1 97.5 -7.4 
1,273.5 1,207.1 1,179.3 27.8 66.4 -11.3 TT.7 
452.8 431.1 220.4 210.7 21.7 -711.8 93.5 
1,056.6 1,166. 1,279.4 -113.1 -109.7 63.1 -46 .6 
-803.0 -7T52 .6 418.4 -334.2 -50.4 -315.5 265.1 
345.5 547.2 636.2 ~69.1 201.7 -240.7 39.0 
244.7 409.3 601.5 -192 .2 -164.6 69.8 94.8 
193.8 -24.8 -100.0 75.2 218.6 190.8 27.8 
1,749.6 1,971.2 1,026.8 bk -221.6 -76.2 “145.4 
-374.3 73.1 657.4 584.3 447.5 “70.5 -377.0 
1,260.6 1,558.8 1,243. 14.9 298.2 ~60.3 217.9 
1,162.8 1,090.9 1,102.4 -11.5 T2.0 144.2 -T2 .2 
646.2 r 1,426.3 r 1,2%.9 r 149.3 -780.0 ~479.6 -300.4 
135.5 270.4 228.6 41.8 -134.9 -138.5 3.6 
35.5 65.2 10.2 55.0 29.7 1.0 -30.7 
69.5 111.5 94.9 16.6 -42.0 -78.8 36.8 
45.5 21.4 6.4 27.8 66.9 -103.2 36.3 
52.9 100.5 48.5 52.0 -47.6 25.0 22.6 
123.0 r 207.6 r 350.8 r “143.2 84.6 68.6 -16.0 
IGSS~JAMUALY ss ossececeessesees 30, 3.9 -n.8 67.9 26.3 6.1 32 4 
FOOruary P.oesesseseeeees ye 29.19r -159.1r 129.4 51.5 r uér 40.0 
MABE Pose scccccccccceces 51.8 32.2 20.3 u.9 19.6 19.6 * 




















* Ieee than $50,000. 
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Section I - Summary by Periods 
Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 














































































































(Position at eni of period in millions of dollars) 
Short-term liabilities to foreigners Short-term Claims on foreigners 
End of calendar year Payable in dollars Payable in Payable in dollers Payable in 
or month Total foreign Total fore: 
Foreign Other Inter- Loans to Other ign 
official | foreign national | °Wrrencies foreign banks soem 
ME ciecccovscetsannccooase td. Sa 2,2hh 1,947.1 - 13.9 2h6.7 72.0 143.7 30. 
RES 3,320.3 2,036.7 - 17.9 257.9 4 137.2 34. 
1 CORPO RC OO EEOC ESET eee 5,596.8 3,335.2 2,239.9 = 21.6 329.7 105.4 169. 7 54.6 
INS ccccccccccccccccscccccce | 6,003.1 4,179.3 2,678.2 - 25.5 392.8 100.3 245.0 me 
IGNE..cecccccccccesccccscece | 6,480.3 3,043.9 2,922.0 473.7 40.6 708.3 319.6 290.5 1 
WAT ccccccccccccssssccccdcce| Tpllbed 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
WRinesccccsscssantaeaceacs 7,728.0 2,836.3 23947.0 1,86%..3 70.4 1,018.7 361.2 By 100.4% 
WW ccccicccoccsosscdcoccoes | Teed 2,908.1 3,001.0 1,657.8 51.0 87.9 222.7 3 10.8 
MR vcvccsicessoededesecess | Ee 3,620.3 3,451.7 1,527.8 x) 898.0 151.1 506.3 240.6 
Wb ccscccecdecssedisodcooes | Geet 3,547.6 4,041.2 1,641.1 72.2 968.4 177.2 699.4 91.8 
10,546.21 4,654.2 4 265.6 1,584.9 61.4 1,048.7 122.9 847.5 78.4 
11,648.4 5,666.9 $308. 4 1,629.4 43.7 904.5 156.5 646.5 101.6 
12,925.43 6,7T%.0 r| 4,338.3 1,769.9 43.2 1,384.2 210.7 966.6 206.8 
12,427.5 6,438.6 4,285.3 1,656.5 47.0 1,109.6 28. 3 811.2 120.1 
127437.6 6,287. 4353.5 1,751.0 45.9 17108.6 7 801.5 128.4 
12 532.5 6,319.2 4,364, 1,801.9 47.3 1,187.4 a 825.9 174.4 
12,526.1 6,404.2 4,305.2 1,773.9 42.9 1,290.6 194.9 931.5 164.2 
12 574.6 6,379.3 4,360.8 1,792.8 41.7 1,315.5 219.6 928.1 167.9 
12,925.4 r »TH.0 r| 4,338.3 1,769.9 43.2 1,384.2 210.7 966.6 206.8 
5 6,749.5 4,306.6 1,752.2 45.2 1,378.2 224.5 960.6 193.0 
5 6,519.7 4337-4 1,781.9 55.5 1386:5 208.7 988.4 169.4 
1 6,466.3 4,382.7 1,818.2 47.4 1,346.9 190.5 991.3 165.1 
p Preliminary. 
| r Revised. 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
—— U. 8. Government bonds Corporate and other Net pur- 
nn Calendar year ani notes 1/ Bonds 2/ Stocks Total Total chases of 
or month Het Het Het purch sales domestic 
ag Purchases Sales Purchases Sales speiease Purchases Sales one securities 
1935-41. .cccccece 396. . 3/| 492.4 3/| -95.7 3/ 2/ 2/ o/ | 430.2 3/ | 841.6 3/ |-b11.4 3/ 9,322.1 8,695.3 626. 
— WRsiccésce » <6ine 138.5 25.7 2/ 2/ 2/ o4 15.5 20.9 é - é 
| ee eooeees aes 170.6 70.7 2/ 2/ of} 151.6 194.6 43.0 392.9 2 27.8 
WWrcccccccecscce| SASL 268,2 2h5.3 2/ 2/ / | 136.9 171.4 34.6 650. 439.7 210.7 
Ws cccccsccccce| Set 393.04 -15.7 2/ 2/ of | 260.2 357.7 “OT 637.9 71.9 “113.1 
Wi ecicccccocccc| WS 684.2 269.7 2/ 2/ 2/ | 367.6 432.1 64.5 702.1 1,116.3 334.2 
WAT oseresereecee 34h .8 283.3 61.5 2/ 2/ 2/ 1 376.7 -150.6 570.9 ” 2 el 
WDB. .ceccccccces| 202.4% 330.3 32 2/ 2/ / | 369.7 514.1 “14.3 652.2 m “192.2 
wy. ecccccccccce| 430.0 333.6 e 2/ 2/ a/ | 354.1 375.3 21.2 724.1 9 TH.2 
pocosecccesce [bgMNOe 294, el 107.7 108,3 -. 666.9 . 2.9 2,011.1 1,066.6 gh 4 
sencnsaceeean 673.6 |1,356.6 683.0 120.0 141.6 21.6 739.8 619.5 120.3 14933-3 2,117.6 56h, 
Sasgskeassda oc| 938-7 231.4 302.3 200.1 188.5 11.7 650.2 649.2 1.0 1,384.0 1,069.0 314.9 
MRisorncetesses 646.0 728.0 2.0 212.8 ts 15.3 589.1 533.9 55.2 1,447.9 1,459.4 “11.5 
Sitaicesies seed 800.9 792.7 8.2 289.7 283.6 6.1 | 1,115.1 980.2 135.0 7205.7 2,056. 149.3 
1954—July......0- 33.4 24.3 9.1 36.2 18.9 17.2 97.0 81.6 15.4 166.6 124.9 41.8 
August...... 86.9 33.9 53.0 24.5 22.3 2.1 86.1 86.2 * 197.5 . 55.0 
September... 38.6 39.2 -.6 20.1 17.9 2.2 83.7 68.7 15.0 142.4 125. 16.6 
October..... 48.0 25.9 22.1 23.9 20.3 3.6 93.2 91.1 2.1 165.1 137.3 27.8 
Hovember....| 115.1 101, 13.3 27.9 28.9 -1.0 141.0 201.3 39.7 284.0 232.0 52.0 
December....| 101.3 261.3 -160.0 35.5 36.4 2.8 161.9 142.2 19.7 298.7 441.8 “143.2 
1955-January.....| 120.8 81.1 39.7 30.9 33.3 2.4 | 1h6.1 5.4 30.7 297.8 229.8 67.9 
February p..| 347.3 216.0 131.2 25.3 33.7 8.4 132.9 126.5 6.5 505.5 376.2 129. 
March peesee| 84.8 90.4 5.6 33.3 27.9 5.5 Ush.9 132.9 2.0 263.1 251.1 11.9 
1/ Through 1949, includes transactions in corporate bonis. ani bonds is not available for earlier years. 
enone 2/ Ged Mee included with transactions in U. S. Government bonis and * Less than $50,000. 
p Preliminary. 


z/ a 1940, through December 31, 1941; the breakiiom between stocks 
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Section I - Summary by Periods 
Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
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(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
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Section II - Summary by Countries 
(Position at end of period in millions of dollars) 
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Table 1.- Short-Term Banking Liabilities to Foreigners 
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Other Latin America...... 


seeeee 
eeee 


annually in the April issue of the "Treasury Bulletin." 


2/ 1950-1952 as reported by banks in the Second Federal Reserve District only. 


Netherlands W. Indies & Surinam 
Panama, Republic of...... 


Union of South Africa.......... 
Total other countries.......+. 


All other. 


Korea, Republic OE OF. ob ceeeve 

Total ABIB...ccccccccscecccsces 
Other countries: 

Belgian Comgo....ccccsesccesece 

Egypt and Anglo-Egyptian Sudan, 


Philippines.... 


Total Latin America.. 
Japen...... 

Thailand. 

Other Asia. 


Venezuela.. 


Dominican Republ cece 
El Salvador.....0.+ 


Guatemala....... 


Mexico... 


Cuba....sse0e 


1/ Liabilities to countries not regularly reported separately are published 





Intermational....ccccscccscsesess 


Grand total. 
























50 


CAPITAL MOVEMENTS 





Section II - Summary by Countries 


Treasury Bulletin 





Table 2.- Short-Term Banking Claims on Foreigners 
(Position at end of period in millions of dollars) 
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Calendar year 
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1955 





1952 
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November 
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Barope! 
MABUTIR. cc ecccececececesecescese 


BOLBIUM. . cc cccccccccccccccccseces 


Cuechoelovakia...ccccceseceseces 


Dormark....ccccecccccesesececese 


Finland... cccscsccesccesccececes 
ecccccocccocccecocococeses 


Trance 
Germany, Federal Republic of.... 
Greece 


COPS CEOOEEEEO ESOS 


Ttaly..ecesese 


Beocececer eevee 








He 


Seeee Cee eeeeereseseeeres 


i 


: 


PSCC ECOSOC ESE SETEEEEEEEE 


MAM . cscerecesecesesecece 


fi 


Di Psesssepcnccccesecccnbece 


Seer erereseserece 





Total Burope..sccccccecesecesece 
COMAER. ..csccccccececccesecececese 
Latin America: 


| 


BOLAVis. .cccccsccccecccesesesese 
BRASIL. cccccccccscocecesesecece 
CRALO. cccccccccscccccceseceseses 
COLCMDIA. .cscccccccscccccccseces 





CUBR. cccccccccesccescceseseseses 
Dominican Republic....css.+ 
Guatemala,...eses ecesecccece 





MOZ100.ccccevecececececesesesese 

‘lanis W. Indies & Surinam. 
Panama, Republic of....+ssecesss 
POWs cccccccccccccccccccescceses 
El Salwador..cscccscsececscssees 
Veet uel a. .cccsccccecececesscece 
Other Latin Ameri: 


Total Latin America....cscscsess 


Asia: 
FOTMOGR. oc scceccsccesccesesecece 
Hong Komg...cccsccccscsecscecseses 


TRIO. cccocccccccesccecesecesecs 


TrhOmeGie...cccccrecccecscsseses 


TEER oc ccccccccccccccesesccoceces 
Taree). .cccccccccccscceccccceses 
TOPO. ccccccccccscsccesecsecesess 
Korea, Republic of...s.ccccesese 
PHALIppines..csccccccecscecccece 
Other Asia...ssssecess eee 
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tral 40.8 22.8 10.1 8.0 10.9 10.4 4.2 3.4 11.7 10.9 
ppm RRN als 5.7 6.0 6.3 6.8 6.6 6.3 6.2 6.0 5.6 
Egypt and Anglo-Egyptian Suian.. 3 2 5 3 5 4 1.0 1.1 9 1.0 
Union of South Africa.......ese- 7.3 6.7 2.0 2.4 5.2 5.8 5.9 1.5 8.3 6.8 
WEE GRP sscccévctssevececcesice 7.2 6.4 3.8 7.8 10.4 9.4 9.6 7 10.8 2.3 
Total other countries.......+.+- 60.0 41.9 22.4 24.9 33.9 32.5 37.0 39.8 37.6 36.5 

Pee, 0 0.006bs0ebekcecnedes be * = 2 ES) ee a nocennemn: = = 
Grand CetaRecccccocecccccccccccces 898.0 968.4 1,048.7 904.5 1,290.6 1,315.5 1,384.2 1,378.1 1,366.5 1,346.9 
1/ Wot reported separately prior to March 1954. P Preliminary. 


* Less than $50,000. 
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Section II - Summary by Countries 


Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(Im thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 

























































































Calendar year 1954 1955 
Country 
1950 1951 1952 1953 1954 October November | December| January | February p March p 
Burope: 
DOI. 0kndsssnccccasesccoscced ne 1: ee 421 1,813 4,060 1,021 7 18 158 “186 “4 
DN 5 sii cscs esas ESO Be 5,655 488 4 869 -208 1,146 279 998 1,449 
Czechoslovakia.......ssesesceees 113 58 1 2 -22 - 4 - - 4 9 
Denmark........ coscemeaheness ose -32 4Ol 48 1,800 393 -439 “414 229 2 226 -350 
a pranks shaceauebtaneess oad 28 -80 -29 963 pal - 9 “15 26 27 
eececesstesasndederesoonse 197,765 5,969 5,460 | 41,668 | 16,992 938 2,956 | -27,945 2,445 706 1,282 
oa, Federal Republic O56 -12 154 183 “148 25 93 - 56 51 
Greece.....cscceres sdetecccesved 60 4 551 21 -101 “49 18 FY 25 -62 121 
Italy : bimshcsaaaeoad “732 1,921 490 -481 616 “1,158 274 181 5,025 “16,723 
Netherlands............ scececese] 76,327 | 22,174 | -21,943 | 21,319 | -34,339 -933 2,421} 4,698 -3,600 16,603 086 
cn, Re ee coccgecccccce| 36,722 | -36,103 5,978} -4,5h2 1,464 893 123 151 35 6,688 “1,995 
Poland..... iinesedaas Gthicseceot 62 42 -98 ~ + -103 38 - ~ 
Portugal......... ccccesecece cece 479 201 419 631 9 “4 116 =70 26 “47 68 
Rumania..... joteoganese iiskescaa ~ - 2 -89 - - - o - 349 
Mncasieacssnctseuss piccpeaes “925 56 491 925 800 30 87 368 1g “4 56 
Sweden. ........ ssesbunéaensesoka See 28 570 521 -287 -20 ohh 379 -276 122 “105 
BRINE. isc cciccccdiccscssed: BBO 45,897 50,729 | 57,086 | 73,402 4,518 13,011 | 10,237 20 ,082 12,979 19,852 
DF occ ccccccccccscsccscecccce 1 84 63 “45 1,416 -191 -43 38 -37 80 “49 
TE 9 & STROSS See 103 “149 - 8 - - - - - - . 
United Kingiom..... pdeoe jesse, “Qe 21,369 70,432 | 71,258 | 69,766 5,933 8,012 6,780 17,863 22,040 2,768 
WING ca cncicnesdscesessaded -155 -313 3 “14 -184 - - - -88 - 4 
Other Europe....... oseeseeseesog ee 287 “1,798 | 1,373 17 “1,791 “5,276 | -4,913 6,816 “7,197 176 
Total Burope....... écsnecssoencay Sane 9,245 | 111,467] 62,323 | 138,928 8,565 17,909 | -19,119 4s 675 47,955 2,284 
Canada....... srececccececerecccece! 458,236 | -595,495 | 191,647 | -120,617 | -187,195 -5,168 2,265 | -107,998 -7, 863 76 304 8,050 
Latin America a e 
Argentina....... scessecsoccceced Sipe ~962 1,268 1,138 -938 -122 328 37 25 
Si atiiidacenmenamiintiadl 83 338 358 "19 202 33 Th 68 “40 103 ke 
Brazil....... bewevenene pve aecaed “104 1,550 281 638 413 -82 2h 301 70 613 276 
DE, océncckncecosesnen paie-emeund -710 637 412 1,115 1,979 257 2 22. 252 253 236 
GORGE, ccnvccecsccucceccccccel Magan 510 -836 | -1,519 47h 9 31 235 83 175 225 
Cuba....... 24 6421 6,051 170 | 19,385 | 84,255 31 30,719 | 9,007 25,113 1,519 1,959 
Dominican Republic.. 213 1,785 409 | 1,029 265 1 6 -90 2 165 104 
Guatemala........- 425 6 -1,170 “1,267 3 88 19 ko -316 16 
Te 480 2,501 2,592 ~886 624 228 -522 1,074 501 396 530 
Netherlands W. Indies & Surinam. -356 3,066 436 873 -3,137 58 -355 120 330 96 2h3 
Panama, epee FO ee 8&9 T64 6,532 “2,424 13,339 849 4,245 310 2,304 1,759 2,960 
Peru. . eBs coccedesesesescsas 373 Bh 96 664, “19 “15 197 -187 59 105 68 
Se bneiesihavancchvtbesnened 10,893 | -10,921 65 21 -4O 2,813 ~898 -18 -7 61 -l2 
WU os csiseces cceressccceced §6ONNe 2,558 2,680 3,450 6,403 356 895 “47 1,252 -361 
WSN cvscsccccccscvece cocel |= 4,213 1,594 1,443 3,649 347 4O 364 ~885 “717 2 
Other Latin America.........0.0. 874 2,309 1,687 3,041 8,025 1,170 1,390 190 1,279 -270 307 
Total Latin America..........++.| 30,111 13,890 4,686 | 24,859 | 113,179 Te 36,260 | 6,883 29,091 3,289 ene 
Asia 
Chine Mainlemd.....ccccoscsecece a -98 153 ~404 30 5 70 un 35 32 
PONTE. ccctsccestesesdecscsees } 2,963 193 { -203 853 -420 27 9 396 48 -l1 - 
Hong Kong...... ae: Fare od ee 7,014 1,313 | -13432 5,393 -110 560 1,608 241 26 
Wi ndsa<b0e4 esectethesncaeed -317 648 42 1h ~ho4 9 10 19 230 172 91 
Indonesia........ 60nchegeee eécod -267 252 49 “49 -748 33 B49 76 27 “11 15,057 
BOOBs 2 vicccesccssececee dveccses ° 15 160 101 “57 “41 ~ - 27 26 -l2 5 
rT ere ma 2,283 543 “94 -550 25 -1 685 -16 51 689 
PT Pa Pee: “13 ,696 143 491 343 1,06 -239 131 369 86 12 u 
Korea, Republic Pecvccioccoeced 1/ 2h 1/ - ~ - - © 7 
Philippines.......... poccbescces 875 2, “11,422 “179 “1,079 u 2 “143 “7 61 3 
pe Ree TUT TY ert er tere 4 1,737 149 -180 “141 21 ~ -7 2 9 290 
Other Asia....... ipphsieksaseenie 247 599 362 877 758 310 210 481 339 “92 -40 
Total Asia......... eoscccsoee eee] 915,317 4 753 9,535 70 3,452 69 TT 1,419 257 186 14,632 
Other countries: 
-88 & 359 99 168 4 2h 3 lu 27 139 
Tl 1s 2 14 -20 2 3 25 9 BB . 
156 954 -499 233 210 1 127 70 -38 13 4 
15 228 1,021 -903 541 -138 3 “172 -178 “147 7 
= 2,433 “14 1,770 222 2,326 “1,237 465 721 10 122 1,152 
Total other countries........-«. 2,687 The 1,935 889 3,225 -1,368 622 597 204 2 1,294 
International......ssceccecessseee] 121,220 | 15,938 1b,Tee | 22,741 | 77,730 25,632 -566 | -11,184 1,963 1,614 322 
Grand total.....cssecscseseceseces] Db, 430 | -584,289 | 324,9b% | -11,513 | 149,318 27,802 52,037 | -143,168 67,919 129 ,350 11,905 












































1/ Not reported separately prior to March 1954. p Preliminary. 
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Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 
(Im thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
Calendar year 1954 1955 
= 1950 1951 1952 1953 1954 October | November | December January February p| March p 
Burope: 
Sasha: cnanoceguaenesesss TT 549 3,828 1,995 3,056 50 1 3 5 17 - 
oee....-- evecesescasceesioe 2,167 -303 3,512 1,489 7,214 633 T12 6,260 2h ,631 159 1,000 
“eberate oateteM ue 21 5 -28 “lL - - - e ya 2 - 
wensccoceces Ceecccncvecce 3,228 5,256 5,309 | 12,008/ 25,574 6,888 930 291 156 79 336 
Ree ncsikicchenicanaese 169 98 58 2k7 1,179 3 28 - - 6 ko 
PMOScc cvcadcecccccccccesosocce -1,261 | -4,133 4,904 5,395 | <-%,670 || -1,075 635 “1,685 585 “1,497 634 
Germany, F ederal Republic tines 431 13 506 -162 1,280 103 24 43 406 17% 619 
GrOCCR.. cvecsscccccccccccccceces 10 26 4O 50 1,351 4 209 18 - 5 2 
SNCse sn Ebbdsholnedoabneebeoe 496 1,167 1,170 3,143 3,992 270 106 14e 856 & 89 
Notherlands........sescesceseces “4,721 2,773 8,702 4,091 | -Gb,841 || -10,635 -9,308 -5,755 -2 253 -7, 684 “7,195 
MM apasecccgessestssodecgosce 3,255 3,312 1,345 2,048 | 10,337 465 2,695 “945 279 65 545 
Mecsbsbbscccesesdccdssccces ~ 8 -364 “17 - . - - ° ° A 
PINE sd iscbncccccotecbaceeses “1,293 | -3,421 -318 286 er 61 -59 -13 29 TT 57 
BUMMER ec ccc cc ccccccccscccccccoce > - 67 -73 9 - - - - - ~ 
BIR aie dcncccsocveveccecese 871 9,209 4,706 207 62 -20 33 26 -90 “1 “43 
Sr ccsdhessideccccecdbdeages -599 961 -163 262 487 “115 -387 42 64 -20 25 
Switserland.......cesecesecscese | 17,183 | 14,245 8,734 | 37,304] 33,620 4,158 1,571 1,658 2,454 195 2,927 
Te iacbsovecccceccscocccvcces 50 47 6 -18 “197 7 - “1h 6 -33 -13 
My Ge Us Debbnckhvccccoccescodes 5 4 - - - - - - - - 
United Kingdom, ......cs.sseseees 4,128 | -2,047 4,398 | 37,051 | -9,463 5,510 6,346 2,877 495 445 -1,600 
ii reretisttevesrsanes ness doee “135 -19 -2 -1 121 - - - - = a 

Other Burope......csscecececeees 502 806 TR 1,131 2,807 1,894 2,071 463 132 “Te 273 

Total Europe......sseceseseeeees | 13,4480] 28,500 19,939 | 96,259} 9,119 || -%,085 | -11,693 -3, 445 “22,745 8,432 -3, 734% 
COMAAR. . 6.6 e ce cecesccscccesececes | -109,968 | 258,567 | -141,019 | -137,761 | -133,17% || 38,648 -800 4,653 “14,604 h2 ,501 3,754 
Latin America: 

MUNIN. « de dcccecacacedeccccee 597 ~420 116 501 “292 4 -193 -330 35 6 “1,781 

BoLivi@.....eceseceees eo ae 50 134 78 5h TT “7 11 29 -35 1 

BRED oc co ccdcsdccvccecocccccccss 1,511 7,054 6,984 7,189 5,540 157 238 309 1,760 47 197 

SE ec vocdcdedidsdecnctesecesece 2,660 5,388 2,163 1,562 51 - -506 “105 -33 

SUR icc d der ccceveccvececces 1,916 5,239 1,714 1,245 +323 2 hy 199 189 254 503 

Pineckctetbancnescdsceceddadiee 12,365 1,261 5,239 3,089 5,311 176 5h2 265 761 1,647 312 

Dominican Republic...........+++ 3 236 “1,007 211 150 uw 89 150 13 367 

Guatemala... .csscecescccsecececs 25 66 168 7 -351 5 28 16 “1 159 1 

MOMECO. oc cccccccccccccscccecoces 1,850 3,964 4 296 5,354 6,031 376 351 “1,063 42g 638 37 

Netherlands W. Indies & Surinam. 214 4 1,15 515 435 “47 -32 170 5 80 

729 1,804 5,065 1,322 151 270 =26 716 “545 676 
107 ate 296 340 129 3 29 64 -19 
556 bbl 2,137 2,753 * 8 9 he uu 276 
oe 1,730 2,210 -50 1,633 430 634 -703 “1,400 2h ~209 105 

Venetuela..... i, 309 715 117 -45 -19 139 5h “TT 

Other Latin America.........+.+- “1,209 1,714 145 6,299 | 12,179 6,205 “1 964 “314 “45 T5T 

Total Latin America..........++ 29,838 | 33,816 25,332 34,599 | 32,760 7,663 -314 “1,392 3,584 2,029 52 
Asia: 

BnSmR EMR. occ cccccececccoce 535 353 22 = 3 17 -3 15 1 
Pine dctules cecesatnedebetsce } ae 339 { - 1 220 8 - “7 1 21 2 
Hong Kong........+- enandeeemenes 1,168 8,681 1,492 2,358 2,159 -53 46 1,042 42 68 46 
BIBER. occ cewesecccesccccevescces -35 102 109 140 “184 3 23 3 -1 -32 4 
Indomesia........0.0 gaveuvessee 10 2 4 ,869 136 139 4 13 27 7 5 9 
ee Glin dcaneekneclkesese 15 27 2 25 “14 1 -15 - - 130 -1 
Re naddaalllin dance xadadhnnecce “37% | -51,346 | -46,757 | -38,172 | -39,992 || -2,900 6,558 -5,127- 4,159 =3 ,826 ~2 ,062 
dca bachascegcavce<catasese -13 351 9,782 4 ,038 6,232 48 323 659 105 3 310 
Korea, Republic of.........+++«+ ¥ -L/ ~ - - . - - 
PRARGANED sss'es'c ccccccccseccccce “45 14,32) 281 -133 22 7 -7 -18 105 46 
Thailand..... pabbibeedgen hecacee 3 6,484 4,320 434 | 2,387 132 -175 1 “1,309 -183 5 ST 
Other Asi@.......seeeees énaesece Hk 104 1,272 501 211 213 35 47 hh 7 41 
DACA, cats cocccccccvns eeane 972 | -36,003 | -10,0h2 | -29,905 | -34,1k9 || -2,808 6,350 3,346 “5,291 -3 ,687 ~923 

Other countries: 

Australis... cccccecccesessceees 10,858 3,054 2,519 | 25,959 | 11,0he -285 1,321 -10,090 9,202 1,054 482 

Belgian Comgo.....sccccececececs lu 25 oe “ll 3 - “1 - 5 2 2 

Raypt and Anglo-Rayptien Suden.. -7B3 222 403 16 60 - 70 93 =3 -16 - 

Union of South Africa........... -7,083 624 5,413 5,107 | -5,647 28 -158 68 43 “2,599 43 

MBL OME ec cccsccccccccccececccs 185 4,013 9,280 4,956 1; 722 n -239 236 -34 +203 214 

Total other countries........... 3,898 7,938 5,981 | 25,813 7,180 246 1,649 9,829 9,203 1,762 635 
Intermational......cseseseseeseees | =3,567 | -152,673 | -118,067 | -61,236 | -163,886 |} <,871 -1,858 2,625 2,553 9,303 253 
Grand total........cececeeseeeeees | “145,387 | 376,989 | 217,876 | -72,232 | -300,388 || 36,301 | -22,664 -15,984 32,406 39,952 37 

———_—_—_—_ SSS —— _SSSS=s 












































}/ Not reported separately prior to March 1954. p Preliminary. 











letin 


Si wB [SEI E. ERY oefkby |W SAS 


~ 
e 
- 


ls 


w 
= 


I 


June 1955 


CAPITAL MOVEMENTS 








53 





Section III - Preliminary Details by Countries 


Table 1.- Short-Term Banking Liabilities to Foreigners as of April 30, 1955 
(Position in thousands of dollars) 





Short-term liabilities payable in dollars 

























































































































































































Short-term 
Total fo foreign banks end official institutions To all other foreigners Liabilities 
Country U. 8. U. 8. payable in 
liabilities! otal | Deposits - ec sagen Other | ‘otel | Deposits pe ge Other pov 
certificates certificates 
Burope: 
MABETIR, 0. oc ccccccccccccccccescvecs 272,285 270,762 224 ,557 be 46 ,205 1,516 1,512 s 4 7 
Eitinibtrssanesosossestaroreesons =—— a ae 1,288 14,578 bay = ear 1,271 6,134 231 
Salt ca<ccasbescacteciecadaoeosdl: aD 62,170| 19,223 2,000 OWT 7,503 5,382 380 | 1,742 35 
DOMES i cccicectnsstovessceceyaeee 37,212 35,638 21,133 7,100 7,425 1,574 1,57% ° - wi 
NING 0 oscccttnaaseapesecsticecess \> aE oe 148,511 453,134 12,664 55,252 52,343 2,303 606 1, 
Germany , Republic of.......| 1,404, 1,396, 333,325 2 207 , 95% 885 6,714 ) 171 781 
QBOCOS. oo v0 20 c0secccccccecesccceves 134, 227,881 | 104,837 23,000 bh 6,607 6,365 240 2 - 
SEP sp ccaveners edescodougeneese= ps orn == wa 8.498 21,902 ter 1 6m38 ® 
LAMB. cc ccccccccecevesesesess > ? > ? , , 
SUR. «ico cckkdvonscecenentlieners 6 55 BT.) 33,023 3,897 20,865 19,109 1,376 380 81 
Poland,....... SPR ERAERS VEY 0968 ed xe ri. “2 27426 2;ho2 *"e2 2 - 
Portugal.....ccccccccssesee 94,582 67,363 65,021 - 2,142 27,403 27,390 - 13 4 
RUMAMIR. 6.0. sccsecceeees = arnt sz ° a 1,988 1 = : 2 
BPOIN. . ccesccesecececocscesesoveses > 7 i ’ ? 
Nc dscccncddcsccecogeseconbors 128,220 825 45,009 42,300 22 ,506 8,17 7,599 575 - 2 
nt TTI SOLE ETE: 691,930 937,166 —_ 167,068 ae 129,443 209,531 beg | 5,457 oA 
BRE ARORMRMEOS Ba  be 1,818 Late 1,439 . 33 "3N6 "36 - : - 
United Ldcoccnncdnedumienedy mana ;055 | 252,342 153,696 5,017 | 246,704 143 ,969 102 ,332 403 23,258 
TWageslavis...ccccccccccccsccccececce 8,865 8,456 6,119 - 2,337 409 409 - ¢ of 
Other 0 6bsade cece snvttiinsais . 400 ,260 81,721 229,590 78,078 10,721 9 ,876 731 1s 50 
Total Barope...c.cccsccccececosecee| SeTih, TRO | 5,099,109 | 1,966,268 | “2,538,919 “55h, 062 92 P “Wal, €eT | 23,585 | 26,975 
Canada eeeeeree SOCCER ORME TEHe 1,320,925 1,065,193 380 ,690 660,912 23,591 245,996 176 , 783 68,716 4OT 9,726 
ia I === —=——_—_—_=_|d ds ?????"a""] 
Latin America? 
Argentina. .....00.00ccerecersvecess 255,893 | 123,657 122 ,612 - 1,045 42 ,229 42,136 85 8 1 
IC. conaccansianshisoimaehaad 28 12,946 12,946 . i. 14,603 14,295 oo ae s 
BreSil...ccccccccsccsesescees » ’ ? , 4 
Milli cnctsecdasecesemeadeusncndt ta 29,725 | 27,0 - | 2768 | 46,029 | 45,987 SS eet . 
GUMBRG... ccctdicnesiscsinecdbivered 89,407 54 835 54,072 - 763 34,556 34 k52 70 34 16 
GUNA. o00cesevasssscrsoresnoenecosed 251,678 381,221} 150,724 27,600 2,897 70,455 69 ,089 1,346 20 2 
Scoceemeeseanceadl oe 39,130 | 38,600 - 530 | 28,697 | 28,697 — - - 
GRATED 55 cdtssedesssasaddensecd 8,239 29,345 35,51 10 ,800 3,09% 89% 18,760 107 27 * 
MeEIGO. 2. cc cece ccecesesscesesa18200 31,92 2k7 624 243,976 = 3,648 128,193 127,780 324 8&8 145 
Botherlanis W. Iniies na. 43,612 38,213 26,640 7,700 3,873 5,399 5,02 300 D -. 
Panama, Republic of. ......+-+-022+0 80,730 28,541 28253 - 288 52,189 47,770 2,238 2,181 - 
jineponsent inom 8h 627 32,329 32,261 - 68 52,298 4g, 14h 125 3,029 - 
n Reus IPE 2777] 565327 30,083 | 14,866] 13,300 | 2,317 | 16,234 15,689 - "545 - 
TRUER . - 0 oo ccc cccccccccscsesesces Ts ,093 35,124 in] 3,271 36,849 34,399 5. 4,397 120 
Vomernela....ccccccccccccescesceces yf ae er j “as ie 20-833 oes 12.970 4 1p 
Other Latin America. .....ccccssesee ‘2 2 3 ? 2 ? 2 
Total Latin Americe........2-2-0+0+ se x Tie | 05,553 J ’ “TE B30 | Tel, 526 19,069 | 12,237 7 
Asia: 
Chine Mainlamd.......s2.sscse-ceeee 36,540 29,938 28,933 342 261 7,002 7,002 - - - 
Pe cbccnssonsasoncosnesasnce’ 32,566 27,457 27 a9 - 5,109 5,109 - ° - 
oy a aregennegoenenta: Bo ;Tes | 2h, 350 - | 2,394] 33,167 | 32,626 - 552 6 
TAI. oc ccccccccccccccccovesscosese bg aoe pov py 4 — $108 308 3,000 e 257 
TmAomneGi®.ccccccccesccccesscesesere , , ’ - e. » 
46, 37,096 37,016 - 80 9,859 9,859 - - - 
hh, 41,763 40 ,878 a 885 2,725 2,722 3 vd » 
pee) el Sel te) Oe) Se) tet S| tl 
2g ,345 3176 | 212,642 37010 | 13,526] 20,100 | 19,870 230 - 69 
Theiland 130,249 127,196 105,255 ,600 1,341 3,053 3,053 - - - 
Thailanl--seesseovererereeerereeeee]  o57%yoq | 206,698] 191,083/ —22,hbs | 13,212) 30,592 30,172 189 igi ake 
Gated. BGRscncccccscccccoctcosceccel - AED “TS, 703, 86% | 1,513,205 | 134,155 | ~ 56, RON | “163, Ber 9,619 | 3, ka | | SCOS 
Other countries: 
Amtralia...cccccccccsccccecesesess 60,393 56, 31,294 11,100 14,229 2,894 2794 91 9 876 
Belgian dh sadacnche 4s, 367 43, 23,291 13 ,095 1,372 609 359 - 250 - 
Eaypt and 3 ares ae) os 23 saB a 37 1 sal 
Union of South Africa......cceseces 35 , » ~ - 
pele sce ee HOE 37708 | 13,778 370k | 6,606] 18,708 | 26,675 6 | 1,63 8h 
Total other coumtries........sse+es 297,683 | 205,900 | ise, 407 7,099 | 28,502 30,006 27,1 is | 2,083 1,99 
Tnatermational..c.ccesecseseseceseseses 1,820,690 1,818,318 93,333 1,726,189 8,796 2,372 872 1,500 = sd 
Grand total... ccccccccesececeseseses 12 888,752 12, Obs ,858 5,141,556 5,190,101 713,201 1,803 ,617 1,546 ,967 217,468 39,182 40,276 
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Section III - Preliminary Details by Countries 


Table 2.- Short-Term Banking Claims on Foreigners as of March 31, 1955 
(Position in thousanis of dollars) 





Short-term claims payable in dollars ee ane eee ae ee 
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United KingMom..........sececeseces : 111,925 26 ,263 2,345 2,364 9,783 


Wee deccecccecccssccocecece 4,370 4,366 4,296 70 
GF MD so vccccsitcecscvsccccecs 4556 | 4336 678 2,106 1,104 Aas 220 
Total Burope.....cscccsccscecesevecs 361,670 257,162 94 , 886 19,364 53,648 89,264 104 ,508 75,323 

c Dpticad dea sddisuapesduaaeeteans 91,028 38,087 4,617 16,272 

Latin America: 
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ican Republic.........0c.ccsses 4,45 45 1,300 32 
3,976 3,976 "ee 66 3,263 625 is + 


oe iin cevebssmmnapecccesooss 1362 1°361 


Panama, Republic of.....+-esececeess 
POMC ec ccccccccccccesececcccceccccees 15,053 so 


Te, GN, ccdcacckccceccececscts 363 Edens . 
gerd hgaies Sedmaeppeiges 78,684 73,958 9, 
Other Latin America............se+0- 23,556 23,522 

Total Latin Amerioc®............+. hee 690,578 685,787 236,909 
Asia: 
Chima Mainlamd........-ssesceeseeees 2,475 2,475 : 
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PND ski bccccceccccccccecvceh 463 463 34 . ko9 

hawsdb cba desrcde coccssscsnecsess 16,416 16,403 276 80 16,047 

KbGbsBeceeocécs becsoducsaened c 7,514 7,524 1,812 1,241 1,038 

TOGERe s cece ccccccccccccccsoccccccces 57,626 57,624 22,633 17,797 — 5,840 2 
525 o 


Korea, Republic Of .......e+seesesess 5 
IEE ..25.0dbcneecsshoaconenn 9,758 9,6% 4,983 1k 4 68h 35 8 


Thailamd........cccccececesescessece 11,939 11,939 10,272 Te3 Qa 
CAE cccccaadvesncesenesese 86, 0k3 45,992 37,2k2 456 1,873 421 51 


GU MAIAL ccvecccdcessoccccceticcs| SEED 166,456 8, B92 21,129 48,551 
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38 
Belgian Comgo.....cs-csecssececscece 5,562 5 20 22T3 
and Anglo-Rgyytion Suien....... 1,040 "92 168 : 596 
Of South Afries.........0.+0- 6, 6,6 1,250 
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other cowmmtries.........-+s-0+ 36,525 34,318 6,610 1,962 19,460 : 
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Grand total....... padnanne ececccececse] 2,346,941 
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Section III - Preliminary Details by Countries 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during March 1955 
(In thousands of dollars) 





Purchases by foreigners 


Sales by foreigners 
































































































































































































































Domestic securities Foreign securities Domestic securities Foreign securities 
Coutry Total Us. Corporate end Total U.S. Corporate and 
other Government; other 
purchases, — Bonds Stocks sales aa Bonds Stocks 
notes Bonds Stocks notes Bonds Stocks 
Ri tiacntinsssccnscckstcink casnsien - 2 6 - 12 1 1 7 - 
SAGA. o0-nsesnereennoresseess “a 35,084 5,831 2,66 4,189 1,344 45,465 34,510 | 5,406 1,016] 3,832 701 
z Se eereerreeesesee os = - - 37 - - 37 - - 
Data, .cccdscesscocccecsssecs 658 - 10 22k 360 64 6Te 25 228 331 88 - 
Fimlamd........csesececeseeecee 3 - - 1 92 - ¥ (3) - 2 26 50 . 
FYENOC..2.--+++sseseseseresers| 7,461 89 296} 5,589 kl 386 6,833 730 4u3 3,499 657} 1,504 
Germany, Federal Republic of... 967 « to 81 Bl 13 297 - - Te 207 18 
Greece...... ot00beese<eedeeess 195 15 - 176 - 4 72 4 - 6 2 - 
Ttaly......... ccanhsvesenenesses 1,571 - 5] 1,358 56 152 18,205 17,006 19 1,061 104 15 
Notherlamds........--seseses++s| 15,076 6 436) 3,828 687 10,119 24,957 6 334 6,616 Shh | 17,157 
CO cn diniknibtdccdseedsses 1,606 7 us 582 808 68 3, 2,010 97 658 321 10 
Poland...... Sy ei akbaaniananes - - - - ° > ie ~ me = m . 
TM cn onevadreceseidanntaie 150 2 - 38 68 ke 26 2 3B 93 3 Sh 
EEE FER, - - - - - - 349 349 - ae rd < 
ndsé-vocecbawetescdbeananis 202 > tm ge wm 22 301 3 - 219 22 57 
Sweden...... s0esdbbccsencbibons 291 50 135 10k 2 - 421 105 17 272 27 - 
Switeewland ........sccecescoess T3282 1,341 6,57} 56,708 | 4,853 3,809 50,502 4,760 | 2,068 | 937,939} 2,8h9 2,886 
pisiuees Rebhaiceecap semee “6 ~ - 18 23 5 108 - - 67 hd - 
DRM Mis vcinicccccnveveeeeusees - - « - ‘ ue rs “e ae - “s bi 
United Kingilom.......00.sse0e- 43,607 13,108 2,331] 19,659 6,515 1,998 47,975 9,1h2 1,331 | 27,389] 4,262 5,952 
WRBNERAIEN, «55,955.04 0c eengacecs - - - - - - 6 = w 6 “ é 
Other Burope.......cssseseseses| 2,098 32 189] 1,447 26h 166 1,649 8 337 1,077 ko 5 
Total Europe......cscscssccsess ,292 49,773 | 16,043] 92,361 | 18,503 19,292 || 201,310 68,730 | 10,296 | 80,455) 13,361 | 28,468 
eee rer eebddsececen 119 ,836 18,594 | 15,248) 23,18 | 30,413 32,399 || 124,132 ,lk9 | 16,057 | 28,868] 15,982 | 43,116 
Latin America 
Argentina dts cwccepabaiete 839 17 70 665 66 21 2,558 - 22 668 1,833 35 
a scis clihe ihe asca-s eatdibsa 105 e - 99 5 1 60 - - z 2 1 
Brazil...... PIPES ATES iicheccst. aaa 3 86 992 310 Te 990 17 7 52 133 
LET ELIE ER IERIE Ge 1 73} 1,201 95 120 1,293 u ub 1,020 8 2ho 
GUNN os vias cncatccnsapises 89 1 - 30k bhs 89 11 ~ - 80 - 31 
DIB iccccanststateciostestiets 5,691 - hol} 4,706 480 102 3,420 43 221 2,884 42 231 
Dominican SD cranteestigiacrtnedadie 482 - 4 a 329 39 10 ° - 9 1 ° 
Guatemala. ........0.0-c-csesess 51 - - 47 ~ 4 zh - 3 28 ~ 
COD 56 06 06ssssdsds pnintadees 3,171 - 458/ 2,075 377 261 2,604 u 269 1,723 184 417 
Netherlands W. Indies & 479 - 60 187 14 8 6k2 ~ - 4go 10 142 
Panama, Republic of..........-.| 7,625 87 21} 5,0h2 470 466 5,341 235 15 3,479 Tel 871 
cans seattibbiganaasnedtbaid 378 - u 345 3 16 465 ~ - 4o7 25 B 
El Salvador. ...........<- Senieee 302 - 5 u 2% - 38 15 ~ 23 - - 
URUGUAY. . 0.0. 2cccccccccccececes 4, - 286) 3, 472 4hO 238 8h 197 3,892 561 226 
Wen cecdngcsccedesaarast © 30 ae = 272 220 2, 2 - 2a 7 212 
Other Latin America.........-.- 1, 5 140 666 897 46 690 ~ 68 99 
Total Latin America............| 32,066 80 | 1,78) 23,126 | 4,613 1,915 26 ,223 418 816 | 16,513) 3,822 | 2,654 
Agia: 
Chine Mainlamd.........ssese+s oe - - 63 - 1 31 - - 31 - - 
Dens cbc eiwe se cacsebsaterse | - - aaa z 2 ie 9 ‘ esr : | 
eh PR IE "yp ‘ a omit. (S -| "40 : A Pin ; ; 
WPAN es 60 065625500052406004 BBY 15,0%6 - ke - 19 17 - ~ 7 10 - 
Iren..... abScuenaieeen esbidhesks 8 - - 8 = - pl - - 3 - 1 
MNEa 5 snach cou tenicedebnkanta 90 - ad 6h 26 - 2, 8h 697 - 56| 2,084 4 
Sy os cortnnd> dan tact poaneia “ 20 - ° 590 5 363 - - we 212 B 
Korea, Republic ai ichneas<hene bg - . 2 e . * . “ ° 
iiiccaccne ak - -| 90 2 20 161 - - 93 - 68 
WE  cvetavacssoneataousen 1,067 300 - 10 TTT - 20 - - 20 - - 
UNEF Widens ovksarcancecacanacd x ae 98 -| 3 - 47 97 B - 578 - 6 
Potel AVI. 0626s ecececcees esoee] 20,737 15,434 -| 3,732) 1,415 157 7,028 809 5 3,719] 2,309 186 
Other countries: 
Australia....... accakihheiaacle TH8 91 36 38 582 1 127 1 - % 101 - 
Belgian COMGO....cccccscecerees 10 - - ; - 2 2 7 - ~ . 
+ and Anglo an Sudan. 9 - - - - - ° o % 
tnien of South Africa cond 171 - - 1 - 10 227 - - 154 9 64 
All other... ccccccvce esos 3,805 ng 194 3,040 1233 da 2,439 253 67% 1,155 13 ohh 
Total other entitling: 5. ie ee ’ 91 230 i) Mel 2, 8is 287 oT E-<) 308 
| => |_ | = 
Intermational......c.sseceseseees 605 + Se 270 253 9 30 . 9 al ° . 
Grand total......s.s..ccce.e.eee-] 339879 | 782 | 33,327| 1h, | 56,200 | 54,208 1,537 | 90,373 | 27,857 | 132,918] 35, Th, B32 
———_S=J_—CoO—S=|—_ | ————_—_—_—_ —SSS=_=_ SSE SE <E 
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Section IV - Supplementary Data by Countries 


Table 2.- Long-Term Liabilities to and Claims on Foreigners Reported by Banke and Bankers 
(Position at end of period in thousands of dollars) 





Liabilities to foreigners 2/ 


Claims on foreigners 2/ 






























































Country 1954 1955 1954 1955 
March Jme Septemb D ib March p March June September December March p 
Europe: 
BEGUIER. cc ccccccoccsccccossoose 1,239 1,133 885 646 keg - - ~ : . 
BOlgium. .cscecsosececccecesecs - - - - - 32,080 1,590 1,466 350 350 
Dommark...csccccccececscecceses - - - - 470 - - - - ° 
PBEM cccosccccccccecccecececes 48 48 48 48 48 149,061 102 ,289 97,207 96,182 634 
Germany, Federal Republic of... - - - - - TS 697 697 2,231 3,700 
ERED cccodcccccccccecoscccsces - - - + - - - 7 1,500 1,500 
SE Asleccccaddbaescodecs 62 62 62 62 62 2,800 2,600 3,300 2/950 37002 
NOTWOY oes cccccccesesecescescees - - - - - 13,346 16,186 16, "214 15,240 15,610 
eemrveetivectertishaeltotess - - - - - 4,237 - 17 1,217 
Gi ocd deka ccvccétctcdoccecs - - + - - 2,993 3,689 3,498 3,308 3,116 
Switserland....cscsesececsveres . - - - + - - - 1,000 1,000 
Durbey oc ccccccccccccoccccccccce - + - - - - - 60 58 
United Kingdom... ...csesccsceses > - - - - 64 64 2307 30 ° 
Other Burope....ssccccecececese - - - - - - - o e o 
Total Burope....ssecessececesee| 1,349 1,243 995 76 1,009 205,356 127,115 123,689 122,868 30,187 
GeRRecccccccecccccdctoccccodoce 1 1 - - - 13,815 10,397 10,326 13,375 13,047 
latin America: 
APBOMUANS.. 0. oc esccccesecesecess . - - - + 638 808 594 1,188 1,481 
WIASEL. ccccccccccccecccccececes - - - - - 11,145 11,907 12,425 71,336 121,554 
BEdevescoccscceccceessceceecce ~ - - - - 2,569 927 1,390 1,474 1,970 
COLOMBIA... cecesecccscccccecess 2 - - 3 3 9,584 8, 94h 8,196 u, 13,338 
CeBRcccccccccccccccecececocecos - - - - - 160 616 - 35,000 70,413 
Dominican Republic......+.eses. - - - - - - - - 5,700 
PERS ccccoccescocesesccscccccce - - - - 5,943 17,869 19,218 iy, 619 17,053 
Panama, Republic of........0+0- - 1,813 1,813 1,813 1,450 14,214 11,538 9,615 8,677 6,237 
DRccccdocsccsccecosooceccecce 30 30 25 25 150 155 134 123 103 
El Salwador.....cccccscccccccce - - - - - - 1 1 1 1 
UPUBURY . oe ccccererececscesecees - - - - - 9,560 9,161 9,105 8,708 8,649 
Venezuela. ..ccccccecsesceccsess 52 29 51 54 5h 301 4,092 5,300 2,675 17, T6% 
Other Latin America.......ss+++ - - - - - 4,270 4,256 2,920 3, Tee 2,671 
Total Latin Americ&.......+++++ 8h 1,872 1,889 1,873 532 58,534 70,274 68,898 168,385 266 ,934 
Asia: 
Sc ckcdgnesccidsetpiccsocs . - - - - 6,398 5,477 16 ,642 19,911 18,519 
TOPO. oc recccccecccevesccecoses - - - - - 30,076 61,850 64, k62 B, 56 ,285 
Thai dbcocécccednogscocesece - - - - - - - - - 4,900 
Other ASLO. ..ccccccsceccsececes 10 13 17 19 21 i) 378 509 255 257 
Total ASiB..csccccecccccesesecs 10 3 17 19 21 37,230 67,705 81,613 93, 747 ,H1 
Other countries: 
MaBPTOIIRc ccccccecccccccccccoce - - - 22 23 - - - 1,500 1,976 
Belgian Comgo....sesccecesesecs - - - - - - - - 500 500 
Union of South Africa.......+.. - - - - - 23,750 18,750 18,750 18,145 11,470 
All Other. ccccccccccccccesececs ° © ° ad ° 4,319 992 7,787 7,385 6,259 
Total other comtries.........++ - - 22 23 28,069 19,742 26,537 27,530 20,205 
Cnet CAiiccccccccdcccccéccsse | 2.0% 3,129 2,902 2,670 2,585 343 ,008 295 ,233 312,063 425,905 410,334 












































1/ Having « maturity of more than one year from date of issuanses exoluling 
long-term securities. 
2/ For the following comtries, no long-term liabilities or claims were 
reported as outstanding at the emi of periods show on this table: 
Czechoslovakia, Finland, Italy, Poland, Rumania, U. 5. S. R., Yugoslavia, P 


Bolivia, Guatemala, Netherlands West Indies ani Surinam, China 
Mainland, Formosa, "Hong Kong, India, Indonesia, Iran, Repul/lic 
Korea, Philippines, Egypt ani Anglo-Egyptian Suen, end Inter- 


national. 
Preliminary. 
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Section IV - Supplementary Data by Countries 
Table 3.- Estimated Gold and Short-Term Dollar Resources of Foreign Countries 1/ 
= (Position at end of period in millions of dollars) 
Calendar year 1954 1955 
— Area and country 
1950 1951 1952 1953 June September December March p 
Continental Western Europe: 
pi MNT. ino itsis cusiandargeineneeubelacss ed 3 107 143 238 289 335 333 335 
Belgium-luxembourg (and Belgian Congo)... 898 1,035 1,098 1,055 1,024 1,039 1,087 
Denmark....... be dcsqnvdaccasdesiedsdscees 76 76 101 127 124 107 102 100 
Pinland....... sp cieebebemtadianniate needs 30 53 55 64 B 69 TT 69 
France (and dependencies).......csececees 834 896 967 1,049 1,092 1,124 1,358 1,417 
Germany, Federal Republic of........+s0+ 222 434 691 1,225 1,503 1,822 1,999 2,125 
QR ih bck vdventdsncaeCdnsVacasedesees 57 112 125 105 124 141 
POMS cdidnes ace sduni PR TSREL Ss RR Bh aM 571 633 655 812 802 874 925 957 
Netherlands (and Netherlands West Indies 
PEE RSE TG RO ae a 559 52h 815 1,055 1,125 1,18 1,118 1,109 
DN 605i 0 Hien dsc chk paseedoeeugns cic ds gk 150 160 171 178 177 148 109 
Portugal (and dependencies)........essses 257 331 37% 469 516 537 559 570 
Spain (and dependencies)........cseseeers 132 128 130 150 142 174 188 209 
GROG occ sccnsassdesabisesesesensasosée 205 22h 275 335 342 399 406 386 
GUENROU EAU 4 0 op 060 00s 0nnes dncacoedoasecés 2,023 1,973 2,053 2,133 2,105 2,172 2,185 2,148 
WN ddochcccavgnckiadpevantseteseunedents 164 165 151 157 151 150 152 154 
; CE DU, ois vadeubnadgaldewedsdecendagesses 686 43 706 880 996 920 938 1,003 
: Total Continental Western Europe........+ 6,829 7,114 8,368 10,075 10,618 11,107 11,646 11,919 
Sterling area: 
CM MIN i cc istiddsocesctcnkecds 3,557 2,843 2,318 3,009 3,536 3,388 3,189 3,138 
United Kinglom dependencies....sscccceces - 220 99 13 108 105 104 103 103 
DG n6sdascspeskneddiveiacbrecttecscen 303 309 312 346 338 320 334 318 
Union of South Africa...cccccoccceccceses 2h1 197 194 214 225 234 232 236 
GUNG. 6 codcscthsesinnsecrsnisntachsotbens 2 326 347 373 373 371 382 4Ol 
Total sterling aret....ccccccecccccececes 4453 3, 77% 3,284 4,050 4,577 4,417 4 ,2ho ___ 4,196 | 
COMMER. occcccccccsoccceccoccovccosccococece 1,988 2,157 2,492 2,417 2,463 2 543 2,619 2,493 
Latin America: 
RR vince bantsabscadttnsdscdesscede 518 518 427 50lr 548r 576r 531 523 
DE Rivciiincio ss potdnekabenbrcadiedaints 43 51 45 40 36 35 32 26 
BPOBIL s Kc ccctcccccsocccocccocccevecesooss 543 417 390 423 417 413 &ue 417 
Ga nedncdnscnsdisadeadsscnchnavtesiases 120 99 121 121 103 117 2 116 
Mi nciccdcccreadhstekaneneibdskectbass 530 57 515 531 532 4TT 423 418 
Dominican Republic...c.cssccseccccseccces 47 58 56 51 68 B Te x 9) 
ME GURNEE 525 inka pdibcn cle tubesedtenees 50 54 55 Th 58 59 T2 
OU. 00 din cacdchuidecsvodndtsesedsde 53 5h 61 65 5 64 62 Te 
SMEG, «0 sccascavdassoutevetebbeceedeouns 415 366 375 342 258 315 392 426 3/ 
Panama, Republic Of...ccccccecccccccecece 68 81 87 76 Th 8 
Wes cnc dcccsbececessadssdbssesesissaces 91 93 107 104 103 110 118 7 
UFUBURF occ cdcccccccecccccccccccosccccoces 311 306 301 337 335 329 317 312 
VemeRued ic cc cccccccecvcccsccccccccccccecce 458 4kS 519 595 621 614 59T 579 
CNB nccccccodecsaskssesctpecsevsséecens 217 256 326r 366 464 hol Abe 322 
DteR, Takin MNEs sc icceccccsecececsces 3,455 3,360 3,379r 3,62lr 3,72lr 3 ,656r 3,672 3,557 
Asia: 
WRB Rs cc ccsccccescesescocesocecosecse 324 421 184 140 181 194 
Iran....s cbesscccesesese a 183 157 181 - e - 
Jupan..... eoccccccecoce 929r 95lr T 79 2 3 
Philippines. sbdvcdeektoce 377 337 32h 304 308 318 266 264 
Thailand.... eocccgne sande 166 210 29h 281 243 238 236 2h5 
Gai cie side ceccddethsece Coskseccapbaces 256 325 360 4O1 Yd 465 520 554 
in Dota] AMIS. ccocccocccccccesoceseccooccce 1,870 2,185 2,360r 2,30er 2 ,046r 2,147r 2,223 2,278 
ot Dasher MN MM isccdsccisstvessccdodecede 34k 309 307 306 309 308 309 310 
Other countries: 
13 285 234 217 226 219 221 228 
, ke 4g 67 67 70 65 Th 
Total other COUMtIieS..cecccccesececeeeee| 202 327 283 284 293 289 286 299 
Total foreign COUNtrieS.....esscesececocees 19,140 19,206 20,473r 23 ,055r 2h ,027r 2h, 46or 24,995 25,052 
Wace isk 0 80s0kbiss0d0s500se0s5e 3,090 3,172 3,287 3,332 3,364 3,536 3,560 3,562 
Grand total...ccccccecccccsccseccsocecseccos 22,230 22,397 23, 760r 26 ,386r 27,391r 28,005r 28,555 28,614 
V Data incluie reported and estimated official gold reserves, and official reserves of certain Western European countries. 
and private dollar holdings reported by banks in the United States. Dollar 3/ Includes latest available figure on Mexican gold reserves 
holdings include principally deposite and U. S. Government securities re- (January 31); estimated change for remainder of quarter included 
ported as purchased within 20 months of maturity. in “Other.” 


2/ Incluies holdings of Trieste, Yugoslavia, Bank for International Settlements 4/ Excludes gold reserves of the U. S. S. R. 
(including European Payments Union accomt), gold to be distributed by Tri- p Preliminary. 
partite Commission for Restitution of Monetary Gold, and wpublished gold r Revised. 
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